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I BIAE L HEIE S5 28 5y B LA S A s R A BT AR b 7iT, ISR ARAS 4332 “601390.SH 7. “00390.HK”,
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WRAE 1% A R B UL A R 5 Wb EREIARRCA 5 4, DU 5 MERER N 1A
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FOWIINE 49,522 1270, th EAESEK 6.6%; 4% [E B A 58 00 55 2 1) e R GLRI B bR A i Sl Al s
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B B 0.1 NE A BBAN, BUFIHEM P XO0E . Sk SRR H , A
TAIR A R AR AE— e R AR BT B R R s 385 i it T A MV AWK 28 i) P2l 8%
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S, RRMEEFEEBR IR, @R EA B R R TR .
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RS T AP AR R AR 3= BRI H B R0, SR A AT T o JEA R AR TE S 3
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HOIBPEAN PR RS | Ao ZRAC T EINPR . ARV BRASER SRR R 2R, SN T H0 57 B A

RIFEEEIK

AN ATEREAL, 5 E S HEMBAR, MARGK TR H SBEECR, b iEk
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TRERFUTI S ERAE TR RNE, FES TR, DR BB 4k T, I KA ma
MIRErE, EHANEE SR HAKE, XEETRREA R OREEE (b3 ML B
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W, RENERK. SRR R E TR B R, A E N O i T s, WA
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%2 2015~2017 &) £k M ARE (£15: 124, %)
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2 E/ \’i%j;ff?ﬁ ;g%ﬁfﬁ ffféj% Br. SHZQ8 FiBt. SHZQ-10 FRBr. | 201511 | 2,041,162 | 5944
o %Mﬁ:mj AL SHZQ-11 #REE. SHZQ-13 #7E. SHZQ-15
o Liﬁ)la : FRBE. SHZQ-16 7B
3 o [ gk I kR IR AT R ki e e 2 T H 2016.08 | 2,080,897 54 H
Y
U] e | PTEEEEEIE L onmmsn st ke | 20106 | serde0 | 35t
OB R A BRI
" BB (BIRL | BHT e A B R 2 (ZE B (B st
2| TR e T 5D % LBAMSG-2 ik 20412 | 8691211 30
WEHEIPAE
WSk T 7535 Jd 1
3 ik BEIE WAL KA TRA WSk T PR R TR R i TS AR 2016.02 388,377
&l
W
1 o ] ok Hﬁi%lﬁﬁa@iiﬁﬁﬁﬁiﬁ & Ak 3 %éa%%,ﬁ)i\ = TR R A 2015.10 787310 39 4
NG W H
MTHHERCEE | BT HPUERCE 3 5L W (BHE K .
2 RETE B 3 2A F PSRN TR 02 4 201506 | 456913 | 1340 HPIA
WER 2 @RI | WIE TR (R Hs- ANk IR 58 .
3 ik A A FERUR LU W TR TR | 0Ll | 4280001 TSR
TR 28] IR
& 4 N3E) 2017 FH AN E R A EEE KA
5 g - A BR%EE AREH N
T wTea VIEL T BRAT i | ey | AT
B
s BRIk S R
N - -5 Fbr
IR, | BBy ARy | RN T )-GSSGS b N
1| =R, | R, BIUmbrek GSSG'?H*"‘ GSSG-3 *": HLBM 2017.10 1015212 | 47807
P B W 3 B BRIk RIEE KL 2017.11 H
e e BOGSIXZQ-1. 2. 4 Frikifi T2
-GSIXZQ-4 #7
Pk TR TR S PN 2 R Tk RV B SRl T
TR _ I FER SRR -GNZQ-5 %
2 | b HERRBE L’_—t‘JMEﬂEZ\ GNZQ-9 #5. GNZQ-10. GNZQ-7. 2017.12 992,492 6 4F
JFis : GNZQ-11
=]

& [ & SRR A TR 5]
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N 8] it 545 AR R

5 N _ FR%E A EIEH _
= I BAL M BAL ERGH A ) AR
ik — A BT R R AN A TR Bl
¢%;%‘ BI(E Ryt Ja) LAER TSR E
e e _ -ZPZQ -VI. ZPZQ -1, ZPZQ-VIII 2017.06 46-48
3 zg:;c:;% TR IRER R A IR =) bR, ZPZQ VI A ). (W | 2017.07 926,664 "
h BYERITM TRE-AMREL. (T
) -ZPZQ-VII
N
1 RS AU A A AL [tk =27 Xy 7y [ R = 2017.04 360,000 36 ™MH
EINEPLBTEERANT §LAE
2 | HEkkbEIE )R PRH B TE O LRIBH BRI T (S03 )it T 2017.11 322,351 60 ™A
H
WiIT & i o B FIE ( 253
3 | PEKHR ‘%/Iﬁmz\mﬂk@ﬁﬁm fﬁg Z\Jﬁfﬁfg(gsgg;gf 2017.09 176,689 2 A
B
METHELBEAGR | METHERLE 4 SL—-HTRE 1,122 H
1 HhE Pk e @i 02 SHE H 2017.12 437,410 [
= = M TPIERE 5 S8 LI 1,553 H
2 rpE gk A MR AR G R A ] TR 1 B (T H 2017.12 387,456 J
E I UESSEERAR A | EIHPUERE 3 S TIREEE 1,132 H
3 rpE gk A BT T 2017.08 218,248 %

T KR A8 IR

Bk

BRER R, AFE N E SR B R B R], FrA ks TR R R BRI,
KBRS R AR AL, FERRES N bR 3 S A .

2017 4F, SRR — R IR bR R PR, A R @ VO 2 A A 2,425 146, B EAE
/D 28.8%; A FEILEE PN — T A RLN 48.5%, IRFFEEN AL, #ZE 2017 )R,
N FVERE VOS5 R T8 A TR0 5,483.4 1070, BRI/ 8.8%. 2017 44 A F] S 58 U2k %
IELRERI gk, HZD 7,016 A H, SERCESILER AR 8,038 AH., A" S M LK.
b mvk (XD g, (FO W OB &Sk —HE SEEDE R RIFAETEH: 281N
Pi (2 g () |k, F G 2 O mEk. 2 OID ¥ (R BRERSE it S miH
ERBURZE, A OGBS EEATE BAE T ERTTER. S8 MEe T Sk, 2k
PR a7 E SO AN T IR

N394

2017 4, AN BB A R 3,388.9 140, B HAFEHIK 87.6%, HHEEA KA A
LY 12%. B 2017 )%, A" AR EEOWS FIAR 5E G FIET 4,030.4 1470, B EFHK 104.3%.
2017 FEAENF LR A B 2,439 AR, HPaHE 1,201 ABMEEAK. A6 SEMH T
RO K ) B A B —— U EE A B IE OB 4, ESEREON R TR R W 4k,
WL B HIRAE 4, [ PN IR s KT R IE—— & T 2L B LR isis s

T TR

2017 4F, N THEC L AR A R SRS A R 7,738.9 1276, B EAEIEK 30.9%. HA, I
HIE TAERE AR 2,849.1 1270, B EFHK 4%, W5 56 K48 50%. BE 2017 FE, A
) T TR oA 8 K 5% (1) oK 52 2 R 49 12,051.6 1270, 5% FAERS K 40%, b i T
KEWA A 4,320.7 1270, 5 EAEK 31.6%. AF] 2017 4E3LS 5@ IR, kgt
HTRE 201 AH, HPLTHE 231 AH. SEMIbHEL. Y, TNk, AL, H S
iR Ak A5 0 i R R o

=Ll

b [E) b4k PR PR3] 18



BSERTRERAE
United Credit Ratings Co.,Ltd. N R BT R IR RIS

Y N2 S

ATET 20 el 70 SRR @K IA 1,861 A BRI R R BB I EEE I H , MIE Pk
FHEANT . AT RSN 530 R 25 vh EEUF R /MR E A % BHEl, A8 cEsR
SNRAERE P ERAMEREE . FEAK . AR, PR, Bl FEEN. HiR. IS MTTECAETE
I w ARG IRSS, fEEBRESNT B, JCHEIEM . K. KPS E. AR R M=
BEEEE, 2017 4, A @ RGN ARZ KA R R REE, L5 LB 416.81 14T,
K 51.23%. AFHAEREENRETER TREAGQTHIBIERLR, (HREFE ZAALERE
BMAETATREE ZANE 2, HASFRGUATRE 2 2 7 (00 B3R

BAE, RESF-PRKE, @ m fr e K, A n g @ R i fa i,
TEP E R B ERES . Rk . AR AR R T A T R S AR S WA
[FIRUAROR, 8 A2 ARt T30 ) i 2% 9 28 F Mk 25 3R 2 A S R AR ORAIE

(2) #hgwit 5 & m RS 5%

AT SEE SR R &, Bhggdt. E. TREAE. ARk
AR B RIRS, FEW R, WlifuE ., Ak, . @M%, FEARIm
DARE R, BB, BREE. Feessd. R~AN. B0k, B). WEeHReE
BATI A e . AL B AR N IMEE T SR A, %IRE A 258 56 LRI
H 882 8k AR IR AT 55 o ARSI TS A B BT 2 BB, 7870 R I R 3k iy s Aith
AT BRI A I E BT I E PR TR AT .

A E R 28T 5 B W AR SS SUR T & A58 ZATI A AR s )y, AR AR T 2 0ifhs2
AT S &R S, T T A SR ZS AT Sk AL, ARZS 55T HE S+, i it
Tt LB WS IR -BU NS KA, N EEIRPR kR LRl PF ks e K LR 2 AN B
iRt TR S B HRS

2017 4F, AFgsit 5E MRS A SEIUEN IR 129.71 {2470, B EAENEK 11.67%; #r
LA AT 216.9 1270, B EFEEK 39.4%., #E 2017 K, ARSI E RS LS A E
A R 347.7 27T, B EAEREK 30.1%. 2017 4R 7 EhE 8 )1 etk 4% B 48 21 Ak 22 BT T3
Voo B 7 e X A KBRS T - (FD 22 (MDD BRSSP 2B R Tl 2 5. T
) A S A K P 5 M - S BRI M AR AR RIS e R, B Il 4255 AR IR B8R T 7k
AP AR Y 5 X A A8 3 ) XA IR T U A8 38 2 T R B Sk PUE Al 1 5 280 B TR T
B N A Ok B T R 2R T ] A A . Hb ) TAE IEFRIRHERE; S IR mE (D
RS TH I H A S B E2 BT S IR AR TR R

(3) TRV 28 AR ] 3l 5%

A F] TREW A A8 55 2 B SS T3 N AME R R e, P IR aE 7 . B it T
W MRSV Gt TRE M THUAE DL A Bk s SR . 2017 45, A F] TR U 2% A 2= Al
ML S5 S BUENMPIN 136.26 1270, 8¢ FAERG K 10.65%; #HiZ A A4 326.8 1470, 1 FAERIK: 25.4%);
HE 2017 4R, A A LRE & R 3B 38 b 55 I A 52 B A R8T 345.5 1476, 8 FAEIEK 26.2%.
KM GE R il 2 7E W W T3 5 A R IITE 65%LL by ARMERNTINER A =
JEFRE R S 7, S AR P A B T A 40% e A5, JE R AR P2 48 Rt TR A B K 4R
HEFr7 250 GEMAE S, 2017 SEEEMITBML39 &, AF=HliEEMIMTBM142 &, Filik
JE# 80 G o MbAh, AFITERSIUE E N EM TS EAL b, P mE RN, HRrA s 8E
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e i BRI, SRV, BN, DLEad S 51

(4) B3k ss

N AR E B e LA =T RN ML) 16 ZK A de bz — o A F] G5 R R RO 5 B EE
— IR I T K ottt — I R a2 M T BURB I 5 4 07 SR AL 7 3% ORI R
X5 XA B AT S — AR« PFIE. TR i A S A %, X IR
(1) F b 225 H T I HE R 2, Hadad T RN RT3 5% Rl ai . D e R A E R AR
P AN I T3 55 4 1) 7 SNERAT D e AR, R g ) v ok D AT S B AL

2017 4, AT IR S SEBE IR 303.52 47T, # LAE NI 6.85%. 2017 4F, A
F) D5 Y S5 B R A A 93.9 TP UK, BB R BE 52.6%; JF @I HAA 385 SiF K, K
AR 14.6%; 3R TESHA 252 5K, B R4 NRE 20.75%; A5ETHAR 339 5P K, B
FAEREK 11.88%; B 360.42 /47T, B EAFIEK 23.47%. #E 2017 FIE, A F] 5T 4
TR H T 162 A AR H & AR 2,834.15 J3°F U5 K, BESIAR 5,385.01 )3 F 5K
AR % A TR 2 1,275.08 T3P 5K, Al R ST AR 2 2,105.72 T3 J5 K

A5 ABE 2017 FRAE)ABAEBAT 69 53 Tk 5E K AR

i B 2K WERBEE D | IERE | MRER GIFHXK)
G A 1 B ST BT FA £ 230.60
T Fif e SR A X WAL £ 105.54
T 4 R IR B/ 2 89.34

T & 5 R T H AR H %A 78.76

T RR: A8 iR

(5) HAhFE %

2017 4, vaE] HAdL S5 seBUE IR 398.38 147 (Fr&al) , B LEMK 12.67%, FHA
AT Sl B RIE IR S A RIS S5 . W 5 5\ 55 Bl S 7 N g
KIGFF ML ZS, BEE AR XM E, BRKFdE— 0327 . Sl 8 A & R =1 %
B A TR A T RSSO R R B A W R @ OBV T RS WIER
(&) ENIEED S0 T RETFRIUE ; BEE A SR I EIRE,  RERSARE AR R B 5
W= BT RO H 3N RGNS ERDS, AR 255 NFP R RPUE . Sl A iz DI
SEANFEIEIE A K BOT Wi H o 2] 57157 1 EE A 15 /KAEE ) DL ANk s AU 22 i 45 45
V IBETHBAEE RIF, WARDIRT.

MIRE, RIETAFREEMEHE . BRI SE RS TH TS MEMAHEE
F RS AT, ZEMPELAE SR, RIBHAMEE WS, BB T LR AT, S RER R
P Y L AES W R ICR

SR

3. RAMARM

N IR R B0 55 S TRE R A AN ER G Ml 55 75 2RI KR JE AR, RN 7K
Yo WK . TR, AR EEERE OUHZMAD A RIEES, WA )
R AT B € [RISAM o 2w JE R IR 58 T H AR BRI AN 90 T AT S IR BRI & F, & H
N E AR AT IBR AL 2 =) PRSI (IR R M E . A RSS2, B KE
RS AL, BE TR, R LA AL T SRR AR BTG R AT
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JRAS . BN B IR SR FHOR BEAME I IR EA, BB &40 (i = R ORER 7 2 B AT B T
REEL) TR BRI R B, o F ot EAR S AR R 3l XU

FEANPRIGTT T, A FEE I S ARG A, O AR A i 2 i . AFRS
R o 25 1T U ] 5 A 3k L 5 ) ) i DR 3 A AN BOK e AR 25 LR R AT R K A A% 5
gy, HABN A BEREBUNRES . T35k, BRI 9, KAV A 4 b R o 75 22
FE IS AT AR B JERHE AR o

) BE IS )T A FERIGRER 2 JEoRE HAT, A FIEER T2 R o R IR e s 2
AR, RS AT AT, BEARRAR .

4. ERER

4w 2018 4F 8 H 18 HA R KAH (BB A R AT KT LT =ME (1T
Fad) Fr: 2w L4y i b B EH A R SR A E . P EKIE AR RAE . R E R
TP AN A R AE . R EEA MRS ROARAR . BUE GEX HEAK
il CHRAMO FEGEER BB ARAT . PRS- HEARA T TARSm %
FERE AT PR T RIAE AR A Rl P B AT IR A F R AT I TSR B3R 9 44758 5y bf RA THRFA 1 Rk
TR TR R A F 25.32%M . T8k =RERIE R~ F] 29.38% M AL, Tk RERIE RS
7] 26.98%M AL HHEk )\ REFA IR A T 23.81%KI KL . AIRAE G 5E )G, FlbriA w5k
NATN AT T AT A&7 —BUAE N 6.87 T/, AKX By FRI % = FAG (11 )y 116.54
{278, ~FEVE TR 9 238 506 7 RAT AR BN 16.96 1L/, ARIRAE 5 i Ja A &) £ 78k 55 Ya Fl PA &
HHMBIEH IR R AT BB TPLOEORFES A R Va8, DR AT 2 87 H S 48 7R &% F 0
Xt A T AR K A5 A5 F KT AT R SR 1 B2

5. 28 XIE

(1) BURFRHE RN HE X 2855 K KSP TR < St 80t P 8 FELIR 0 R A SR ke 75 SR I 7544
FHSRAT MY K B A KT (TR AR v RE X A | B 5 r= AR AR . 1Ak, EAM TSm0
ZUHEAFE—EMATENE, FRERS ARSI R R RATE R &R, (056 T H 11k
W HERESZ B 520 o

(2) BT A & T = WE AT, N2 I E A ml 48 B I R G, 4008 15 FEBRoR Bk,
TH & PR HMEEEAWTINR, A7 — @ SRS AF i TOH 2. Mk s @ s ARk, §r
SRS A%, TECLAEM T HECESE TR, 250K 57311, & U EEFHE
TR RSO B . T VAR S SRR A AN A AR B s e e, O B3 T A R AR
PR BRI (R A

(3) & P IEIR TR AT RERL A A 5] IS 18 R &ML it i AP IR T RE S XA A
F R TR AN R SRR S AR R

6. RKRAIE

AR P A0 22 5 T8 35 AT W BOR (A B R a4 3 #r, A a7 “ =17 i
Wl e R, FAARRAE A Uy T -

(1) Stk ss: ZREIUERESLH DU “ =328 7 B e e g i L
Fo i — g7 R RIS LA, ARSI [ B AR RS A A

(2) gt 5 IR 55 ¥R DS IE LA Vit 2 WO IRFB BT Yk 55, KT Rt ob

b [E) b4k PR PR3] 21




BSERTRERAE
United Credit Ratings Co.,Ltd. N R BT R IR RIS

TREE A i 1

(3) TREBLAF TG S5 PRI “AEH £ B, KRS A
AP RAEDT, BONE BRI SR & T B T FIRCE R S5 4R R .

(4) D= IF Rl ss: BGAFRE, WHRPEAE, IR IARR, Jrit— DIt mis B R
wi, BURRREFRZ. MRIE. SO BE H = SRR

(5) oAtk 55: DbIm FEIRTTHE N S8 5 IR ARl T S 9T % T i Kb A 77 Bl 55 B
BRI RN, DAL BEs S A w5 5 g5 ot IR R E A B, SRR
77 WSS Ry R IE R, SRR, Gk, S-SR WMISCETT R AT A A
Rk S5 1K 2, KATEIFT iz ORI IR 22 Jo i b A fg « =0 — 17 (10 g R R e gt o

EAE, BV BERE AT K R, ARIIRE RIS, 2 F]fH5E
(K RE 6 3 BOR R T AR, A BRI SE 4 77

£\ WS o

1. M4t

AT ML) 2015~2016 F % & H W KRR A MmE ok TP HESS BT (RRREE a1k # 1t
B B T hRUE AR B B WA H S 18 . A TR 2017 I S54R R A A K GE R 2 HIT R 45 B
RS @E A0 #ih, R TR B E I 4518 . A RIHAT BT I Al v %% 2 1
M. MEFETEEERE, #Z 2017 K, AFEHEEBEYHY 1 XA B LA IEREE
BT F RN, KA A S5 B S AN K, O 55 20 vT LM

S IRARE 7T, 2016 SE S BURAR E . 2017 4, MARMBEEMA N (<TEHRE
W< 2N EE 16 5——BURFANh> 1@ K1) (I £3[2017]15 5D (T EIR <filb 2 i HEMI 5
42 F— PR ERARR SR S A B A& IELESHEAY) (W £:[2017]13 5) WA HE,
AT H 2017 4F 1 H 1 HEFFEHATET FIBUR#MIHERI AT E 2017 455 H 28 HiZHUT BT IEEE
R ARR B BT b E AL E W, BRI B TGS H AR AR RIE G, A
XTHTEREATIE R TR . Al AR S5 RFEF IR G 2017 47 12 F 25 HMiAa ) (O T E
R ALV %40 E kg @A) (£2[2017]30 5, PARfRiRR “M<x 30 S327) Zwikl. ik k)
(PR T A 7] 2017 SEFE 5 H R TCE KR . A AR I 2> 30 53¢, &R NFra B
RN T = (Gefih TR KHIBBIE ERIBTE p Hhr= BRah ) sliih B 41 B ) Ak B R A5 st 2k
PR AL B AN A R I e TR TR R =M= R A B RF sk, 78 “%
AR B TUH AR T RIRFIRIUE 1A, AR B WA AT S e, IR B
R R AT R B

2. XM=

2015~2017 4, ARE-RAEFHK, FHEEHK 8.75%, FE RN I K AT
BUE 2017 )R, AFBLATN 8,440.84 1470, BUFEAIIGK 11.87%; M, WBhE 75 78.20%,
BB G 1 21.80%, HFELER LIRS % N .

mBh B

2015~2017 4F, ARG MEIZRFEIEK, FEEHK 8.05%. #% 2017 fFIK, AR
B %7 6,600.84 1470, BAEYIK 10.96%. A FWsh%E = R ER M4 MUK, HAl R
AT LA o
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A3 AZE 2017 /&8 AT ZHR

T
441%

FATRIR: 28 R

2015~2017 4, AdETRMEER2EFHKES, FHEAHK 13.78%. #Z 2017 FiK, A
F B M 4N 1,303.92 1270 (32 PR % 4515 10.51%, 5T N B L FAIE & AIAE U JRAT VR EHES 4D,
BAFEWIE K 5.08%.

2015~2017 4F, AF NIKKFFEIGK S, FHEGHEK 0.48%. #IE 2017 K, An]M
M3k 1,578.05 1270, BAEVIEK 12.29%, =+ RFEE L E Y K, SUSOKZRIG I LA 543 1
H ¥ G5 R wsm, WK E, AR RBBIKRREH, 1FEA G 73%, 1~2 45 14%,
2~3 15 6%, 3~4 45 3%, 4~54F 5 2%, 54FELL LY 2%, MKIRRECG . BUE 2017 FFK, A
OO RIR IR HE & 47.83 12T, THELLH] 2.94%.

AT HABNBGR EEARES A4S . STRIES JBAMRIES . BhrffiEs . R T THEMEIESE.
i H ZAREE5). M4, AR, TEIRETR S, 2015~2017 45, A &) H ARG LS 31
K, FEWEEHK 0.40%. #% 2017 K, A FFHARGK 444.23 {076, BAFEYIIGEK 21.21%,
FERFME R EIK (K 117.60% % 147.12 1270) FrEt. 2 m) HAbRIEGR AR IE 4 (f7 27.29%) .
HEIMESR S (5 29.29%) . MUIHABAREZK (5 17.76%). #4 (15 5.89%). MR 4 (&
0.51%) FIHAR (/5 19.26%) M. #ZE 2017 )i, MWK HAE, HARBRECRSH, 140
Wi 70.79%, 1~2 4F 5 7.52%, 2~3 45 7.44%, 3~4 4F [ 6.20%, 4~5 4F 5 2.96%, 5 4ELLE &
5.09%, JKISIAHE, #Z 2017 FFIK, AR CIHEARK % 58.09 1276, 1B 11.56%. XfT
i BRI & TR UE 4, ARYE AR RS 2 B, bR RIE S — MR T TR R IR, JBLIRIE
G — MRl TREME TR R D IRIE, ARl 4 R TR 458 TRIMIRIE.

A6 BE 2017 FRE) A AT E L L (F45: 12T, %)

BALZFR IR FRAB T % S (SRR
A#E 1 ToAT R % = 1) 4 20.00 3~4 4 3.98 -
ANF 2 |PRIES. MU AR 15.00 14D 2.99 -
AT 3 A5 RIE 4 12.53 14D 2.49 0.63
AT 4 P o4 12.15 14D 2.42 -
AT S [RES . SIS A B 11.46 14D K 1~3 4F | 2.28 2.91
&it - 71.14 - 14.16 354

TR e IR

2015~2017 4F, AFAFIR B NESSE, FHEERD 0.87%. #%F 2016 K, ArfF1E
2,248.04 14.7C, BAEIE D 8.90%, RO H) 4 R 5 5 Hi = 25 EAT AR IR, oK Tk EAE
T, R, BANAFIINR W TR, B LR E =R . #% 2017
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R, AFAES 2,424.63 1270, BAEVIMEK 7.86%, £ R THU 5B A R4 K I 5
NG PELERE BRI . 5 R R NN DL C e ARG R =N a. MMESCRAE . EAR
i 5.96%. Bt R AN 5 30.62% . Bt R i 9.41%. s A [RITE R O 58 TORSS
P 47.21%, HALATE b 6.80%. AFFITH O5E TREARZF ARG LK, AR SLHRA7 1k
M UE# 8.04 12.7T

e BB

2015~2017 4F, AR AR = RIEFI KA R, FEEHK 7.64%. #ZF 2017 K,
AT AER B 1,840.00 1478, BAEYIINK 15.29%, EER KNG KPIRAHEE . [#HE %
FERIEEE TR AT S A A HERsh %= E B R B LT (Y 7.29%) KHIRKGR (5
11.92%) KHIRAEETE (4 11.50%). [f e 557 (4 28.46%) FILTE B (15 27.59%) 4Rk,

2015~2017 4F, AR AL E LT RRFEEIEKEE, FHEE 26.76%. #H A 2016 K,
O F] AL A SR U 128.96 1270, BUFHIKIER K 54.43%, FERA RGN LT IER R H
PR 7] A 78 18.22 1278, FRl LUl )y 4.67%. #% 2 2017 4EJE, A7) Al fit &5 4 b ¥ 77 134.18
.75, BAFEYIEK 4.05%, AR ESRET T R EHAE BT EE IR (F 4451%). %
A ETFER AT ERZE T A (5 20.28%) M EAETHE R Al 4t R T AR (&4
30.05%) 4Rk, THEIREHES 1.36 /47T,

2015~2017 4, ARKIARMWGK RN EKES, FHEEEK 37.07%. #HE 2016 FJK,
AT K HIRGK 95.65 1470, AR 18.05%, T R KGR M A . SR 1 TR s b
FITEt. #A 2017 I, AR KIANUGK 219.27 1270, BAEYIKIEE K 129.25%, 2 R MK
TR R GTER B R U B SIS B 338 I B

2015~2017 4, ARKIABRA T 2IGKES, FHEEHK 62.12%. #AE 2016 FJK, A
FRK A 116.45 1470, BAEVIIE K 44.61%, 8 2800 56 V0 )1 R IFHLIZ A 14T TR 2
7t 10.00 4276 LA RIS D2 HBll A& 1F I & 1 H 1B N 5t 8.17 ¢ o ilrEt. 2015 F32 3
BERAE VTG RN FATR I, BEE bkl FIHLERR A PR STAE AR (LU fEFR “Fi
HEE ) KNZFEH IR ARAR (LUNERR “IEZE "D M58 Bt &8 BRI RK,
HIRAE I 5, THR VP IAE HE % 3.08 1275 2016 4F, 24 ) AT SRH b A S AR L Bt —
HIRAEIE R, TR PG HE % 3.45 12 7C. R, ARRE R “ =% &% BUE, 2016
TGP IE AR 12 TR, P AR R Bk Bl FLAk % 2 S0 ki A I B i
AL A B T AR LR BIHER R ST AR A 7 (LU AR BifFE™, T 2016 4F 12 AL 24.56
T B IETE R B 45 TRk T AR 2017 IR, o "I AR BF 211.66 1470, VG K 81.76%,
F B R A A BIHPIEASE Y52 0 H S E A R A B N 8.44 1270 il X Bk
JER B R JE AT RN R 45 % 8.00 12,70 LA K Bt 2 7 48 6 il A R BRI R A IR A R 4% %2 7.74 1208
e A g IE

2015~2017 4, A [E E T R K S, FHEAHK 8.03%, TERMELE™
LAWY 5K, A SIS NS B & NG, P 1 38 FH 5 %3 ol LR O s A, i
R RSB M ETEPIER . ROTIES E, DRSS RENFE. #ZE 2017 FIK,
O\ E R P 523.68 1470, BUEWIK 7.39%, ARFEER”TENERLERY (L
44.55%) DL Rt T ¥4 (b 36.75%); 14 R iH4TIH 488.34 14,70, HUHIZ 51.95%, FUHTHE—H;
THRRE S 1.70 1470,

2015~2017 4, AFLEIEHEFEARFRE . AR LR RS, LA
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BRI L. 2 2016 R, AR LIKES” 517.63 /27T, BAEWIHK 1.82%, -5 AW E L i
RO h s, B E 2017 4K, AR LIEE P 507.66 1270 (SZFRELHI 57.75%), HAFEH] T % 1.93%,
FEAMEIE IR, ARLEE” EEH LA (5 21.88%) FIRFTFAER (f 69.00%)
FAIER o

B2 MR, AR 2017 SRR, AFIZMRTE TN 647.32 1470, LB HEN 7.67%, ZIRLE
BlAR, Hrttm¥t4 137.04 1278, MYIKEK 1.55 1276, f£5% 183.15 1278, KNIk 32.34
f¢.7t, TeFEF= 293.17 {47t

A 2018 4F 6 HJE, A% RANLT] 8,817.03 127, BN K 11.87%. Wi M,
FHELIAERHE N (f 74.28%), H =R RS HI R E

BRE, AFEPPECR, DIRshB = hE. Wi/ ~d, BmEEne, MBGRIATZI
R AR R SIS —2 G, ARRAT = R LA B B AR R A, A E AR B
R

3. RFAPIA A

ki

2015~2017 4, AR MFUSHIEH KSR, EWE AWK 8.37%, EERRE MGG INATE.
B 2017 FE, A FEIABUEA 6,743.64 1470, BUFYIEK 11.40%. A RSN G 4 86.26%, 2
H] A AT LA BN L o

HBh SR

2015~2017 4, AR AGAPIK, FRAHK 11.20%. #E 2017 FFIE, 27 Hsh i fi
5,817.16 1270, BUFMIEK 14.83%; FEEHAMIMEER. R SRR TSGR IR H A 3
K o

A4 ARZE 2017 /&N S ARsh 7 AR

=i AReEE
R 238%

HHEE
11%%

mama ;
241%

i Sl
14 54%

BIAMER
45 38%

AR A8 iR

2015~2017 4, ARG NE, FEE T 0.91%. #ZF 2017 FFIK, A A
K 544.70 {270, BUFA) R 3.05%.

2015~2017 4, AW BATER RPURE KA, FHEAEK 46.16%. #E 2016 FIK, A
H] AT 342.73 1270, BAENIEK 52.60%, EERAFGIAN “mfa” @iy, ALK
TESEAERAT 2 S0 S G P 8. A28 2017 4R, A W] RS 5248 479.81 1470, BAFEVIIEK 39.99%,
FERA A R E G rwEAEH, ek ST B TR

2015~2017 4, BEA DA HIBLY 5K, A" NATKRPOEE K, F5EAHK 10.45%. 2
MATIKECN 2,884.07 1270, BHAEWIIEK: 9.06%, FEANMATAESRIEE (5 42.00%), NAT TR
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2B AT R TR RARE

B (15 21.17%) FARAF5755 %% (5 25.95%) .

28 A PO O B T AR AR s B R 58 IR 08 A 1) CORA T R K S A
2015~2017 4F, Aw GRS KA, FEHHEKEN 10.20%. BE 2017 FE, A
kK 845.71 2.7, BHUEWIIEK 25.30%, 3R HR b AT DA R TS B RS Sk s s, A
WK, AT PRSI B i Wl B R (1 38.80%). Tl AR (5 27.45%) Aidtid & [FE
B CLAE AR 58 Tk (5 17.69%) #4 1.

2015~2017 4F, AwHAWMNATRE AR, FHEAHK 10.38%. #% 2017 FK, A
HA ALK 489.56 1470, BAFEWIFEARE o A 7 AP ATR EEA RIES (5 32.66%) FIRATAE
IR ([ 27.25%) K.

e B F 5

2015~2017 4F, Aw|AEmsh AR iksh NESE, FHE AR 553%. #iE 2017 FiE, A
"] AR SN 115 926.48 27T, BAEH] FFE 6.18%, T BRIE T KIS ZF N AR b AR HE
WEN R FE B KSR (5 57.23%) FINAHRESE (5 32.96%) H)%.

2015~2017 4F, AFKMERERFLE IS, FIE G T 8.68%. #% 2017 FFK, AW
KIEFK 530.23 1270, AW TR 10.19%, M 2019 FE R 32.38%, 2020 F |54
i 14.54%, 2021 2 HAGH A 2.43%, 2022 4 F LLJ5 o 50.65%, 2 7] 2019 4F 2 M4 SAHK,
H—EMEFRIERE ]

2015~2017 4F, AR NAME T S /MER SIS, FHE K 0.60%. #E 2017 FIK, A
R 557 305.33 1470, HUFH) N IE 5.54%, FE R IR 5 F RS 20 1470, 7 A SR
16.60 1Z70H1 3 FE IR S5 % 10.00 12 0% —4F N BIEHE S BT B A I RAT 557 32 BRI
T,

A7 BE 2017 FRAE) AT AR m (B4 12T %)

WiH RATHYH HR H{E HAR K i b
10 FFHA A it 2010.01.27 10 4 50.00 49.93 14.19
10 #E A 7] it 2010.10.19 10 4 25.00 24.95 7.09
15 4E 4 7] i 2010.10.19 15 4 35.00 34.87 9.91
10 - HH AR 2011.03.23 10 £ 46.59 46.55 13.23
7 EHA T 2011.10.17 7 16.60 16.59 471
10 AL TE A T i 2013.02.05 10 4 %78 5.00 32.59 9.26
5 HHEA T E M fi 5 Al LA 2013.06.19 5 4 20.00 19.98 5.68
B FEHAAE AT & M 45 Rkt T H 2015.05.14 34E 10.00 9.99 2.84
10 FFEHASE T A fiit 2016.07.21 10 4 275 5.00 32.41 9.21
5 FHAA F] it 2016.01.28 5 4E 20.50 20.47 5.82
10 FHI A A it 2016.01.28 10 4E 21.20 21.12 6.00
3EMREf 2016.07.24 34E 10.00 10.00 2.84
5 fEHASE JL A A it 2017.07.25 5 4F 75 5.00 32.45 9.22
it - - - 351.90 100.00

AR RIR: 8] R

A AN C—FARH AR R —FA R AT RA

M ISR A, 2015~2017 4, A& SFESE K 5.04%,. B2 2017 F)K, AFH
ERF 55N 2,137.62 1270, BAERIEK 6.78%, A 4E A5 h 60.91%, KHIfi55 4 39.09%, 4
F AT IR 4% 5 EL B EAE BT 6.55 ANE A A, RS EE I R .
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2015~2017 4E, A& %P2 67550515 80.47%. 80.23%F1 79.89%, 4 ¥ifii 5% AL L 43 )
N 58.16%. 57.30%7F1 55.74%, i 45 BT AL L2514 40.21%. 37.98%711 32.99%, HAAE A
A5 AL T AT #50K . BUA 2017 ), A E RATIEAMP KA A 120 1270, #KK S5
WE NG, ERIEFRIS> 704 81.31%. 58.87%41 34.64%.

A 2018 £ 6 HJE, AF i8N 6,926.75 1470, BEWMEK 11.40%, Homsh it
i 85.33%, dRiishfifitdi 14.67%, AL WEFVIZMAN. #E 2018 /£ 6 HIK, AF4H
51558 2,391.81 1270, BUFMIMGK 11.89%;: HrhRAfi% b 62.47%, K% 5 37.53%. fii
FAabrTTH, #ZE 2018 4F 6 AJK, AR/ AFER A T AN A DL K Hf % AL
bEA 7373 7y 78.56%. 55.86%41 32.200%, 7l BLEH] T FE 1.33 M E Al LTF 0.11 A2 L
FRFE0.79 N5

BARE, ARSGLUMLREI G E, FEERFUTIRE A, G AT ik,

i E MW

2015~2017 4F, ~wEIFTAFHEN i E K, FHEEEK 10.34%, #% 2017 K, ~nlfh
HEM A 1,697.20 1270, BEYIEK 13.78%, FERKRSBEFEIEINFTEG rE&RGHIHET
BEA R G A1 1,553.8114.7T (5 91.55%). VHJEBEA A I T A E R G P A 5 14.70%, HARAL
an LH OGRS [ 7.68%, TEAANT (FECAMRAEN) & 28.35%, BRATR G 4.67%FH K5
FCFE &5 43.30%, A ECRNE & LK, AFFTE & B RR e — .

HE 2018 4F 6 HIE, AFIIAENZ 1,890.29 1270, BAFEWIMEK 13.38%, FERIE TR
SECREE g K, BE TRAR A #MGH, BA S 13.91%, HAWR G TH 5 7.68%,
TR AR 28.35%, RN A 4.67% K BCFNE 5 44.93%, 27 K5 BCANE 5 i — DR

i

BAE, AFRTAERGERFEIERK, EBOR, 2R E R EAE .

4. BFEET)

2 ] P At 0 it S A AR Y K DL R i s AR B R, 2015~2017
B, AFENIN R KA, EHEAHK 540%, AFEMNEAELE K 6.19%, A
Bl A AR PR E N IEIE . 2015~2017, A F1ENLANE S 30N 156.71 1470 164.34 A4 IGHI
192.47 175, BRP EFHER ARVENANEZE =45 5108 7.95%. 7.91%F1 9.15%, 2017 &
FE2HE FAE BT 1.24 NE oy, B RBE RN RNE T BT EL.

2015~2017 4E, A=A HENE MK 7.68%, 2017 4, 2w 1A 2% 4 363.66 17T,
PR 14.42%, EERE RS R KA. AR8E R AR EEEK 11.46%
% 2854 {270, FERIVTHMIGKTEG AR EHE %R EFEHEK 10.69%% 299.74 1270 (51
5] 2% FH 1 82.42%), 3= ZUA T HM w7 50 RSO HIEK Fr 8 A w1 5% 9 L E 15K 65.02%
% 35.38 1270, FERGEAWFE IR TE. 2015~2017 &, A H 3% AU L7374 5.02%.
4.94%7F1 5.24%, # ¥ HIBE J1HE -

2015~2017 4F, ARG ES 73909 9.56 147G 13.86 14 JGH1 16.14 {270, FIEEHEK
29.91%, T RAKHIMAIRE FEUS AR DA S Pkt 5 4 i 0% 7= S T A U0 B A% B Wi s 38 I B
5 [FHAE LA B EEE 20 51008 6.10%. 8.44%F1 8.38%. T =4F, A\ F B AIRE S5 EE W2 A
PEA PTG 58

2015~2017 4F, Awa)ENAMINSS AN 13.02 1456 17.78 /4761 7.66 1270, FHE A3 s
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£ 10.83%, FERAFAEREE T TG RGBT e, 5 =8 MO S FE
MBI E SR 8.31%. 10.82%F1 3.98%, ENVAMEIANT A FIRNE B TTHRFEE — k. th4b,
2017 4, AE AR AN 1.38 £5 % 92.45 12470, FEERMIKER . Hoh S GER IR K
WS Gy TR IR K M 4 4 DA S A 2 TR AT S g 4% o

ME TR FIFEbRRE, 2015~2017 4F, AT EAWMIEER. BEPIRIRANGE R P2t R
2R RS, Hrh BRI RSN 5.53%. 5.41%F1 5.18%; AL AR ER 73 51N 3.22%.
3.19%71 3.04%; 55 LAt Z 5l N 9.49%. 8.80%7FH 8.91%.

2018 /F 1~6 H, A" SZHEMLEIAN 3,161.04 1278, FIHIEK 5.27%, FERFEEERS
W NS BT, VR 94.12 127G, [RIHLIGK: 24.68%, 5% RN -K A S A AR 4 DL K #
Tk 55 Bl AR A T H B R 2R A BT

SARE, a1 PR T it 1A AR B A DA K — i — % IR AP HEE e,
O F R VO S5 B B A R BN AR RS D G, IR 2 R Al R o dcom,  tkah, A
] BT PR AR K AT 2R B T S R

5. JAaR

SEWESIIARITH, 2015~2017 4, ARSEENNEMANERFFEMKER, FHES
K 9.63%, EEREMICNE KA NI SMAIGMPTE, HA e, 575 a4
5 HITE 98% L s ARIAEIGSIIE M B KAES, FHEEIEK 9.91%, H WL,
B2 95 5% AT R4S 5 ELAE 84% /5 A5 . 2015~2017 4F, ARG EIGE A M ILE IR B4 5N
305.60 12,75 . 544.95 12, 761 311.74 12,75, 2015~2017 4F , /A & I AW EL 5 T HE 3, 20514 98.64%.
103.82%7#1 105.82%.

BTGB I AT T, 2015~2017 4F, A ) ¥ 5% B0 & i 5 1 40 53 73l 9-155.55 147G -174.77
{¢.76M-323.80 1270, FERHE TS TE, AFEHRAEE TER e E =W X METE ST
()45 % S H A

BUEAIMAIR T, 2016~2017 4, A FE T IEN A NI ST EF 550N 94.21 1270
-157.70 1. 7CHH 15.47 127

2018 4F 1~6 H, AFZEIEEIEFR L 287.45 1470 R IEEh &8 168.56 17T
BTGB I EHHALN 188.84 14T

BRE, AFGERIETRNE IR BRI Kt dh, feil S RIS sh Bl &R,
EREE AT LENSHEK, SRR A — e 7K.

6. 1&g

MEEIAGL A RE 48R A, 2015~2017 £, AFFIHERF AN 1.20 fi5. 117 f5H1 113 %5 A
FIEE L 8 0.68 5. 0.73 £ 41 0.72 fi% . 2015~2017 4E 2 w130 4% W57 55 Eb 2 ) 4 1.03 1%
1.25 £ 1.21 fi5, 2 w4 R 0 = 0 W5 55 1A 7 R DT . BERE, AR E BT RE TR

KIAELRRE J1484nE, 2015~2017 4E, /AW EBITDA fR4:18K:, 435N 303.93 1276, 322.42
{2,700 333.83 1276, HoH 2017 4F, /~ ] EBITDA #5¢ AR 3.54% % 333.83 1476, 2017 4 EBITDA
FHAE A (f7 58.54%, 3 FAFEHGK 3.54%) 1F AW HBIARLESCH (5 14.30%) #TIH (5
21.59%) RS (5 5.57%) M. 2015~2017 4, /A7) EBITDA FIE M55 rE2 =, H 2015 4
) 2.83 fisd K 42 2017 41 4.15 fi%: > W] EBITDA 4= fii 55 L3474 0.16 5.

BE 2018 F 6 AJK, AR RHEKTFARILRSE R 3 2R EA I RATRE U
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12,044.43 1276, FHHRAEHREHUE 5,870.71 1470, A FRLEIRE@EY .

HE 2018 4E 6 HIE, AFHMEKREA 29.52 1470, HARLEN 1.56%, 2T HRREN L% 5%
PRI

H% 2018 7 6 HIK, AFRKUFAFRNESHN 35.14 1470, 5 CiH-3EE R T 767 .

FR A o BN RARAT VA MG Bk (Bl LA HHAiERS: 1101020000714337), #%
£ 2018 9 H 20 H, ARIAIHILRLHMOEEMA RG0S Bidsk, dAGGEBLAE N R .

BIRE, AFMENESRERZE TR, e EnRIMEL, MR REEmEY, XfoME
TRINAE— M, BER A RE I -

I\« AN RIRSHERRE N R

1. RHAT 4 o a) i st o 8] VA fir 469 %508

A% 2018 6 HJK, AF4EB5 N 1,039.82 1270, AHINUKRAT i MU N AT 30.00 12
JG (% 30.00 1270) » XA FIHUA 5155 U2 /N

A 2018 4 6 HJK, AFBMAR. AF6S R ALK IFS T LR 558
78.56%. 55.86%#1 32.20%. LA ] 2018 4 6 H JEARF W 55 A HLAlt,  Fvt-AS AT 2L A w] i
RATIG, EHAMFERABREI T, AFE= A6, S m Ak LR A K6 45 SEAL
¥4y LT+ A 78.63%. 56.16%F1 32.92%, A FfF5 NG E INE, (HIATAEKT.

2. AREAT 4 B 3) Ay A AR A he Sy AT

L 2017 4EHH I 25 8 Sy Lt , /A7) 2017 4F EBITDA A 333.83 1270, A 1A 42 ] /s 7] it
FRATHE (30.00 1270) 19 11.13 {5, EBITDA X A2 AR AL F1 ki . 2017 S48 &30
ARG NN 7,468.97 12470, RNARBIRT S A R fid: KATHUE (30.00 1270) 1) 265.63 £,
AFEEENMETMNEX ARG ERIEER . 2017 FLEWENIEREIFHN 331.74 12
TG, ARSI F 55 RATHIEE (30.00 1270) 1 11.06 %, ARI&ETENIE RN A
i SR .

ZEA VLT, HEREIATIIML. AT HA . AT RERER, AL N, AFNA
W5 MR8 E T «

v ZREFN

AR E SR FIR e, Jod E TR AR kS T A e, R
A, B, R, . R RS B [ R
FEBCREVEAD TR K, 2 7 5 5 2 TR UM K AR Ml BN KR 1 AR A 1 K
AU SURAT R . IR, T 2 VP2t e SR AT LS L. SRR R I LT
55 HUE AR B B S 3 FACT Ak R

AT H BT R N 70 RORBET W T O TF IR A 1L 45 B A P AT 038 — 54
Ko BEGTPGN A TR “Fare”.

TR A R PR LRI DL A T8 30124 7 R BB RS F RO AP A, B PN,
O RV ASIAT G0 4 5 (05 S B KU .
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itk 1 PEFKERDERLE
R LE

TRER

Wit SR EESae

HeERe

HRERAS

REAFSHRERE

Bl
L3

VE: ML LEME EATRT A H 2018 4£5 F1 9 H
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NG AR R IR IR

B4 2

P E PRI AR

FEMFIER

BiH 2015 £ 2016 £ 2017 4 2018 4E 6 A

HrERH (2o 7,136.68 7,545.09 8,440.84 8,817.03
P& (Lo 1,394.01 1,491.59 1,697.20 1,890.29
Wfits (2 999.88 1,088.27 1,302.06 1,494.17
K% (eoo 937.48 913.61 835.56 897.64
A#f% (2o) 1,937.36 2,001.88 2,137.62 2,391.81
ELBON (278 6,241.04 6,433.57 6,933.67 3,161.04
FANE (270 117.86 127.03 142.04 94.12
EBITDA (fZ7%) 303.93 322.42 333.83 -
ZETEFI SR (L7 305.58 544.95 331.74 -287.45
LTI R B B (VO 4.40 461 452 -
AELR R L (JO 2.27 2.47 2.66 -
BB R R R (O 0.89 0.88 0.87 -
AW (%) 98.16 103.18 105.82 109.45
MEARRE (%) 5.53 5.41 5.18 -
BBRINE (%) 3.22 3.19 3.04 -
HEI R (%) 9.49 8.80 8.91 -
ENVFREE (%) 7.95 7.91 9.15 9.81
PR (%) 5.02 4.94 5.24 5.72
B E (%) 80.47 80.23 79.89 78.56
AR WAL ZE (%) 58.16 57.30 55.74 55.86
KIS HEAMEEE (%) 40.21 37.98 32.99 32.20
EBITDA FIEf5% (£ 2.83 353 4.15 -
EBITDA £ #ifii 55t (fif) 0.16 0.16 0.16 -
matLE 1.20 1.17 1.13 1.11
WA (D 0.68 0.73 0.72 0.64
MERBGSSLE (5 1.03 1.25 121 0.73
LENERANAGIHE (%) 6.50 10.76 5.70 -4.86
EBITDA/AMI R G (f&) 10.13 10.75 11.13 -

Z: 1. ARETHRS SR EA MBI A E R EBEEF, FOERNER;
RAFAN LY, RIREITH M5B A S O R T M 54088, 3. AIRE FTADHOGT 48473945
FFRIBIPEALF T,

IRAEAILIASE, HAART; 2, do
FAFHON; 4. 2018 F

b [E) b4k PR PR3] 31



BSERTRERAE

United Credit Ratings Co.,Ltd.

N 8] it 545 AR R

Bt 3

BAXRUTERGFRITELR

FEFR B TR HEARK
EKIEFR
o | (D) 2FHEE: KRS CRE- B /1 H1>100%
R (2) n F4dE: WEE=[(AHRET n F)N (U(n-1)) -1]><100%
ZEYEIERR
IS 2R e 2 | BN TG R AT R A 01+ 3 R ALK 35 AR ) /2]
FOEER | BRI EAYIAF IR+ R AF DR E)/2)
SRR | BN [GIPLE B EH HR R R )12]
AW | AR S U7 S IEIM LS E RN <100%
B FiEs
A s % R+ N 452 RS ST D I GHBTRTE & B8+ 4] 4535
- 555+ WK T A HR S+ IR A6 55 12]100%
R RV AT+ NIV 45 9l FR R J2.S2 HOD I IR B 7=+ R B 5 7))
3 12] <100%
RPN | FRNEL GRYIATE #F A +IR ATAE # LA 12]=<100%
FEWSEFR | (FEAWSEN-FENSREAD [FEE 5N <100%
EFLEZ | CERON BB RIS KB 78I <100%
WHBALL | CEREALE A+ &R BN <100%
gL DI &R
BT | R R <100%

S AL R

SfR 5] RIS+ 55+ T A B ALz ) <100%

KIS BEA R

KI5/ RIS+ E ) <100%

FE

R AR B PTAT 5 B2 <100%

KRR REE NIRRT

EBITDA #l| B 5%t

EBITDA/ (BEAAF] S+ NI 45 3% H I FLE 3 HD

EBITDA £ {55t

EBITDA/ 45 %%

LEINEH R EE

R BRI R e

55 VR Bl i I < A B LA 55 TR

55 VR B A I <A A A B 5 55

GHRERIRRE IR

WBEItR | fsh B S s i E it
HA R | GREIE™ &5 s i & it
PaEYGis | BRI %

SLEIEhs) TR

GBI e RS BUE) P v >100%

K E WA B LR

grEims e E A AR B+ AW 55 3 RSS2 D

55 BRI ) 1< P AOR S BE RE

% VAT IR Y AR+ AW 55 3 HT A B S D

TR B GRS ERRE

EBITDA & fiifis 4k

EBITDA/AR IR 22 5l 557 R 8

LE ISR R LR

4E W RIS BIAR IR 745 77 2 B R4

SLE WS PSR I B

2SS DL T B B A A R 557 B BHE

E: BlERBIT =1t
KIS =K IE R+ AT 75

B+ LA SO E T B H ARSI TR N I a8 10 gl B 7 + YL ZR A

FE T S5 =R A+ DL Fe (BT EL AR B v A 24 S0 40 2 ) < 0 5+ LA S AR+ — £ P9 B AR Sh

B fit

S = K655+ R 55

EBITDA=AIe e A+ 1+ AW 55 9% AT (00 S 52 HH -+ ] R 58737 1+ 4
FTA B R i =V & T BEA 7] BirA & B+ BB AR

& [ & SRR A TR 5]
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it 4 RBEIEGKHAGHFRKERES S

o F EARKIAE AL %9 2, 717l AAAL AA. A. BBB. BB. B. CCC.
CC il C #IR, HH, B AAA S, CCCH (%) LANERS, B MsHEHTH
“Hr T TFSRMTROR, R m R T AR .

AAA Z: PEIEGRSIRE IR, BEARARZARIE GBI, 240 KSR

AA G BERARSIRE SRR, ARG IRIA K, B2 KRR

A G G RESTEUR, O ZAFIG GBI, 2 KB

BBB Z: (L5 RE I — M, SZAFIGB BRI B, L KR — %

BB %: fAIEM4BEF1HLTS, ARG HFRETRIAIR K, 240 KU e s

B : #4055 1RSI K T RAF PRS2 KU AR &

CCC %= B£ibfi 55 IR JIM M T R AP AT EE, B2 ik & s

CC = FEM =B A PR R BN, FEAR BEARIE£EIE 5T 55

C%: ANReEILRIS

KB (G ARG (58BN S B LA~ w) K HE %
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BEAE R B TRANE) £ F
¥ & P ek AT A TR 8)
ITEEAT 2018 SFT NG 75 (=)
8 SRIZ VP LR 24

MR A 1A A S PR IR A | GBRETTESD X ERERPRI A REIR, Bk
BPRRAEARR YD BR8N, IFAERAE P E T BB PR A R AR A 25 5 1Y
PSR T — UOE IR ER VPSRRI (D Bior A S RS A B I RE T A
SE PR ER PRI .

HH B AR IR A R A T AR A TR R ERIT R RS B EER, SRALE SR 54
T AR HABARSC BORE . o [ B I A BR A ) R AR AR AL, 5K A= T RS 45
D R RO R B R, BRI RS PP B DG B R

IR A PR 8 D) R v T R e A PR 0 RO SR, AR B3 88 8 S AR IR
BUEA TSR 67 R BORRIR %R, R B E R BRI B IR A B 8RR (WD %
MR B R B KRB AL, SR I AR AE B I FT B x5 P A5 4= A B K R ) K
PR, DR VORI S SR A 0 T B PR (5 S ™= AR IR, 308 AR A B0
BAU (D BERmIE A%

G B R R IR A PR A B AN BE S SR B R BRI R AR, A VTR AR
PEE REOHAT A R E S, R, FIAMERASRE N RN, B E
RIS A IR A F SR AR SR BERL

BRE VRGOS AU (D it 0 BRER VR AR 5 45 AR AR 2 =) b 022 5 T D99 3 8 £
HAESZ 2 BT 2 25 (R I (8] AN TAEA A m Wl . A2 5. ke Hombdy &
NI FRRIS ] R, BREAPEGER SRS h E R AR A R I
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