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TELRAtE: 2018 4 10 A 19 H

FEWFHIE
BiH 2015 4 | 2016 £E | 2017 4E 20184E3 A
R (oo 937.73 | 909.50 | 976.77 | 1,149.77
i E B (28 235.55 | 25648 | 271.92| 278.19
HE Y (L) 605.56 | 640.88 | 753.70 |  871.56
B it (o) 370.01 | 384.40 | 481.78| 593.37

AP POEAS I R (26 | 475.93 | 51825 | 679.93

BWIi% (Lo 279.04 | 29430 | 349.94| 448.79
M%) 315.01 | 34930 | 444.94 108.40
BN (278 87.45| 7356 | 83.82 22.90
R (o0 2477| 2215| 2123 5.19
BB (%) | 61.10| 5998 | 6392 68.08
HHEAR (275 200.80 | 20473 | 217.17|  220.40
MG R (%) 37640 | 27636 | 306.76 | 276.42
BAALFE (%) 2959 | 2848 | 23.12 20.19
EBITDA ({ZJ0) 4924 | 4069 | 42386

EL I (%) 50.81| 4809 | 30.80 38.96

TR R IR (%) | 14.68 9.01 8.03 29.17
EBITDA 4 ¥ fiii % Lk
i)

EBITDA Fl & 54 (fi5) 2.90 3.27 2.56

E(B{E")I)A//iiwlfihﬁ')!& 1 64 136 143
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2016 A 1537 49 RIS FE 44847 2 231 55 2. ARS8 4-itith &Aa0
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FEF R AR AR (LURER “AF” 8 “P22uEs") S 8MoLT 1991 4 8 H1°F
GARRAEF 558, 1995 4 10 H, S E A REATHE, A7 EXon, HIGEM R AR 1.50
{¢75. ARINZ Z UG HEY i, 2 2015 FoR A REN B AN I % 85.74 1475, 2016 44wl id
WARNGFEREAR, M AL 138.00 1270, FHEESHI NG H AR, A6H “FRuEsH
IRTTEATE” B RILA, #E 2018 4 6 HIK, AFNEMBIAN 138.00 1270, He, “FLEHRA
IRTEAT (LR “F2E54E7) #76 A 7 55.66%MI KL, W E P27 (EFD BOHIR
AT (BURRIFR “PER" REE AT 40.96% KA, “FZ4EFRE T 21550 99.88% 1117
DRI, o) B 4 SEBRE i N R~ P2 42 1

%1 #E201846F KNG BARBRELE (245 %)

&S ReRELLA
TR EFH R A 55.6589
PR (RED R AR AR 40.9596
L5 A BB A R A A 1.6575
TR T AR B H AT BR ST A W 1.5132
YN ZIRSEb R R R A ) 0.2108
it 100.00

FAPRIR: 2N 8) Repk

AFFELEVHE: WEHRELNS; IEFREEN; 5IERELS . IERRTEENA R %
i E 55 s UEFR AR SR SS s UESR HENSS: SRR ML IR R B R A 5
FIEE A R SR HE R R ML 55 BhTT Rk s ARE SR it aa s, eRiiits
ol 5 WIS AR TS R TTE LS BRGNS .

A FERECEMERE], N TRAT IR eI A 5 Fol it B, a0l
ZHMV R PB VS SENV R FE S PEA 5 S AT AT T, RIS KU A RS  VERE A, S
AREER BE RO FEHEAPO. BEMM. WS ERIFEIRAERSTT. #ZF 2017 K, AFdL
B 49 K (AFED AT 22 %), FESMIELT KIE KRB ZEMX . AR N 4 KK
FuFElL, AN EARAR AT (BURFER PR, FeES7EmaRAR (IR
fEIFR PR 7D RESFZESR (FES) ARAR (LURERE “HEF FED”7) frFe
HEREARG IR I AT (BURfRIAR <Pl A", 3% 2018 4= 3 HJK, A al#ilfA i1 3,566 A

B 2017 IR, AnlEIFTTEEN 976.77 1470, HPR P T K 169.81 1470, B AT
4 54.19 1470; HGUSEN 704.85 1470, HA AR SESEUESR3K 223.07 1276; Frfa # ARG &1t 271.92
{278, HdaJE T REAF BIFTE E A 267.65 1470 BEA R DR MIFSA 217.17 12.0; 2017 4,
o] SEIUENVSON 83.82 4.7, 1R 21.23 17T, Her A @ T BE A\ B A 3 v RE 21.16 127t
LB B G R -204.74 12 TC, BL& KB & A W) 43780 366.69 127G .

HAE 2018 4F 3 K, ARG IFEME 1,149.77 1276, Hh & P &SR 216.73 1470, %
F &4t 4 62.98 {0 Tt, Tl S 871.58 1470, A& AT 278.19 1470; BEA R HARHIFHEA
220.40 {¢.7C; 2018 4F 1~3 A, An]seBlE N 22.90 1276, #F1H 5.19 1470; &8 S &R
HA-34.85 1470, Bl KINE SN R%T 405.87 147T.

NEEMHE: AR AR AR A0 X 4 i 4036 5 oR KR 16~20 J2; iR N ]
2T,
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1. REMT AL

KRG AN P LEZR B A PR A R ) A AT E ATFRAT 2018 A FfiT: (F—
WD 7, AR R A T NRAT « ARG FEAEZ AT MR 10.00 127G, W &AL AN 20.00
.76 (% 20.00 12.70) . ARHIRATHI A RIS 5 45, PES 3 4K 20 ] 1 B ZE TH R L B AL
B IR . AW S 440 100 o/ik, ARG IE P RAT . AR
[ e Fl A B . ARG I ER R R RAT NS F AR R IEL M NN e, SRR E
% BE PR E FIRI 2K . AHIA B SRR A BRI R, A ER, B — e AAT R

AHFH AR

AMRAT AFAGIF SRR EH TR AR EIE 5 4.

=, TSR

1. GEAAT AL

WE TR R T A E ARG 7, fEE Rk R G EEZHA . RENEF T4t 20
SR R IBHTE A BCAFIHE K, fEREIESS AR g, RENEFATIWARET T WEEIE . AW
s, HBEREMTRE.

(1) UEZH I K L

IES T KRR K, THEREANRA

EZET I T, ML SIS, SFE 2017 FE, EHTRE T LA a4t
3,485 5, WETiipATE AN 63.18 JIMLIC, #2016 £ 13.33%, “FHITHEF N 19.51 %,
5 2016 F9F /D 1.90 MEH 2017 FFA A R FIN 111.76 Fifot, HIMAZH TN 0.46 Jifl
TG, AL 35 11.66%. @ BT RSk 55 R4S 2016 A4 FTdl . A 2017 4EJ,  Ti 3@ o5 fil
FAHUN 1.03 J1276, Hhah ¥ R4 5 LA 99.56%, Rl AH G N 0.44%. B 22— RAT
JrTH, 2017 4, LA FTRRAS T LSRR R 4 1.54 Jifd o6, [FIELZD 24.42%, JL5ER IPO N
438 7. i 540 K. WMk 7 K. MR 1 K.

TR A 510, ARYE Wind ZIRGE T, #iE 2017 IR, iR REN 74.69 Ji14 70, 1% 2016
TEIRIG N 16.25%. fii 77 K AT 77 11, 2017 4F[E A 3L R AT %Ki 3.73 5 A, RATHIUE 40.80 i Tt
2017 [ W97 22 S e i 1,052.59 FiidTt, Hrr, BZRAE 5 MAS a4y 99.26 ieTt, [l
X5 IR 4N 874.39 JifeTt, [RDLIRfE 78.93 Ji{Z It

fTtE ST, ARYE R E S b Gt A, 2017 AEAE TR T3 RS A 187.90
Jifeot, [RILE R R 3.95%; i, whEERlA 04 5 BT iA8 5 & 80h 24.59 Jifd o, G4aEf %0
£ 13.09%, [F] LK 34.98%.

ZERBERN G OB LI AW T8

s/ EINEAR 73 7] T 2004 AEAT 2009 AL BT AR E 2012 IR A S A FF T 2013 4F
P RESE. BE 2017 4K, HMAAEEL 11,630 5%, % 2016 £ N 14.43%; XM AL
oy i iR WA RS h o (3R oG T e [ R BF A2 R SR B = A AR 10
CLURfRIRR “qi”) WX 2 2R AT 5 H TR ER, (B0 it “BdEE A%
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O R VAR T, HEIE AN G 2172 S LB R85 EL RV L, AT AT 3
IS R ) “TRALOMLIR. B =B SRR B PR IR R %
JERUCH AT 50 T LTSN 77 1 6L DS S T R =7 A A BB 0 L . 97 =002
BIRERSE T FERBIIEt €. EACHRA B 6RO RE L DRI RL AT 08T (AR A2 )
%.

ST RS R WTHE

S T R R RS BRI T, U™ SRR IR . (20625 175 77
Heth TUHEATFR T AT, MRS SO TGRSR, T
PRI, ST T G R T, IR MR, IR RIER 5
HORMTBURVE . ISR, RQRIN MGkt bR 0 T B TR (ERTE R N7
T, TR TR BRI, L SOETF WIEURUS I SRS S, Rt
T N TR 5 T

(2) WEHAT RS

AR, VORI BT R B T BRI B0 54, E2 A ) (KR 2
SBHCATS, RISV YR IBIE S K, AT, BRIENBERI.
T, % S5 MM AR B R 0T E OS5 A 7 VA LB R I A S, i
SR LRI TES AR FURAE S s 5T, QIR R 5 TS AR
FROBONRE . B /A R QU Ml 55 T RUAIEE, LA 1 58 VAU A 30 25 AL 2
RIS, /A AR R BRI, SE2 A T (65000 55 RIS T3 R 2
TN RN Uy BIE S 22N 55 . BT AL 55 U 1L 45

A2 AEAATLMA

b1 | 2013 4 2014 £ 2015 % 2016 % 2017 4
EHAFAFH(R) 115 120 125 129 131
RIEX(ES)! 104 119 124 124 120
TR AL E (%) 90.43 99.17 99.20 96.12 91.60
EN AL ON( )| 1,592.41 2,602.84 5,751.55 3,279.94 3,113.28
#HiE (12 8) 440.21 965.54 2,447.63 1,234.45 1,129.95
BB (T3147T) 2.08 4.09 6.42 5.79 6.14
5 7 (J312.7) 0.75 0.92 1.45 1.64 1.85
A (5 12.7) 0.52 0.68 1.25 1.47 1.58

HAERR: P EIER LR

2017 SELICR, UEZHAT AR M E AT 7R G AT AL T, kS A TR, KU A
BLARRER. i, USRI RIENEAT T, SURBGKIEECR, RNEBOES TR, fEE
AT REG /MR TS . 2018 Y1, RZSRBEKMR NEAER, IESFTTA R Tk, (HEBAKRE,
S SRIAH N SN L2 T U XU M, Tp e RV EAT . MLSSRINE, 2017 SRk
TN AN RESE SRS, N F M FERACEON ™ E, 4. HE . BATTREN R L ZH
J%, AHE BN S O SN SUE K LB S ) FETTIE R AR T IPO BATH AL IIRED T,
UEFR A A AL SRRSO o« 2017 4R, IEZR AR NS MBATIN G HA —E T, BEWS
BB SN EEA BTt 5 — 05T, AT L 8 R B AR I . A IR AT R

(o}
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TEBATI S WSl 45 . PRk 5% DA B2 B P~ 3V 25 56 5 TRIAR 46 H & BURVZE L, FEInKid:
WS IEL S BeAh, RS BIT IR T GEFRAFSREIE), 51 FUEHA 7 WG
AANTE AR RIS TR NSRBI WS, SRS AT A F A IR TR, Rk, 7E
W BRAAT W RN R, IE A R JE AR BN L BRI E S ThRe i it — 0 k3%,
HH [ AR T3 IR R RN N [ P AIE S5 28 7] (R 55 B BT AR RS L R (1 T 32 25 1)

A 2017 K, 131 FUEHRATLRE N 6.14 JIMLTG, #2016 FEEI N 6.04%; {H577 N
1.85 Jife. TG, 1§ AN 1.58 Jifd.ot, #2016 K /i3 i 12.80%F1 7.48%, %A J1A Frig st .
2017 4, 131 FAEFHEA A, 120 KA A SEIEF], AFEBUE I 3,113.28 1276, A4S
R 1,129.95 1276, 4399 [ EeiskZ> 5.08% 41 8.47%, Z&ENLEHFT NiF.

HZ 2018 4 3 AR, 131 FKiEFHFA R E A 6.41 Jife.ot, 7N 1.89 Jifeot, #EA
N 1.60 FifLTt, BN XGEHEE SR (FERRLES %S 1.18 Jiftot, fEEIFSTE 40.17 Ji
1256, ZILEHME AL 316,93 FHizt, WEiF A T M.

2. LaHt

WEMHES ARIZL BN T EEBALZNW S REERATIL S 58 B S5 K 8 55 4 R
k55 S o TR 200D 55 fE B FEIE SR 24 m) fie DL S5 ALl 7y, RN ORI, B
2L S USN o LE BRI R B, (HISON o EEDSERFFAE 28% UL Fo AR, UETR 24 W] 5 b S5 AR B
Box e, AW IEMECR. 2015 4, 2 PRSBSOS E MRS, 1mkaaih 5.
HENME S 2 SCHURIERG K, 2016 4, BEARATRHEONRE, 2L 5 M A E L F RN N IER, H
THEFMIAER, AW S RIS B, 2017 FFLOK, 220 5 AHATIRN &Lk
€N, BEMLSMBENL SN G AT PR T, B E S HARZ L0055 B 3 — R ok
PO B 5 R RO SR, (BN AR AT AR R B

G
ﬁ‘_
W

B 1 REESATLILSMALEHE

100%
o . .
60%
40%
20%
0%

20154 20165 20174
m ZR W FREN = RHSRFL TN
55 BLIE] b S50 N RHEEELSFEA
Ll Tl =5 RS L SN = BELEHUEA
LRI 9N

Ttk b EEA LA R 5k

IR 2 ] R KT SE 2R T 58 5 i e BUE A%, 2016 SR ENEZFAT k45 A
WE o TR A el ORI R 2017 48, TIZdREUNME BT, AEZR A m] i T EgoingEl, 1K
SPATE /N T B
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20154 20162 20174
5 (ZTT) — HiFEE () FiERGE (2)

FARR: ¥ EIEA LR M3

(1 Gzl

M HiZsE s . EE &R EE, 25T FEMEF Al FiEg. SatEils,
JEZET A Gy R a5 4s, A 8NS5 N SHIES A & 28 DTk e R B, LS8 TiERA
A AP IKIE R . BH3 2012 4 11 A, EMS KA GEFHA TV &R M), =
R IE 25 2 w1 A R ol 1D ¥ ) DA SEE T (190 AF 25 4% 7% 25 AN AR 25 0 =) (1 58 = - R K &2
“LEXRNRATH, FEEEZAE BB KA A B 2 R & R e/ a7, L4l 5510
KR SENIE . RN, IEFRA 7R 50K ARSI 7RSS (I HE OB Go ik s e I ik s
WA ML S IR AR, TSR A W AL A5 Rk N BT, R REN L NG I AR . 2014
EREFELCR, ENRETISE R R RE Tk i, i sEme Lk, EFA
A B2 20 55 T B 0L 55 A PR LB A S o [RIIT,  B A Rh B Rkl 25 1 R DA B BI04 5 L R
A, #ONZ A S5 RoE 3 K sl /7

A RBEAE S 55 S N E], el 55 ML SRR ZEAS Gk 45, 380 T i & & B B
o, JRZ &M M XEH, JFEBH TR TGS R eSS ETT R
S EamANOCE, AR RS X . 2015 4E 6 A A BT P AGRRSE R ik, Wit i{E KiE T
K. RACE FIE; SRR TR T A4 SN . 2016 &, BETIHITHERSEAR, I
IO\ 7 SRR SESEAE IR L 45 1IN 1,052.95 1276, H 2015 4RI 39.13%., 2017 4, M5
M IRFE R G E R, HRERLEE P T, 131 FIEFHA 7 LA B L S2E F5 1 1IN
820.92 {¢.7G, [FILL R F% 22.04%.

(2) BFARITIL S

H AT IESR A 5] B ARAT W 5541 DOIE S5 R B 5 IR 25 R o B A I A SR UE 27 T I il 55 77
P HEZ A, AR R SR ANEIE N, 5 T T S R B AR R K

2017 4%, 131 ZRUEFR A ml ATV SEIUE Z7 A B -5 ORI 51 USON 384.24 12,73, [FI LT B4 26.11%,
AT ENE RN 13.32%), 55 2016 4F R & 7 3.81 AN E 4 A — 7T, 2017 4E IPO K AT H &1k,
IPO RATHUERIESE T, B PR miTT 2t IPO RECN 438 5%, #2016 4EHIIN 211 ¥, &k %4k
Bi4x 2301.09 1470, [FILGIG AN 53.81%; 2 FFmATTHTLEEN, B AHUA BT N I%, 2017 SR8 R 58
N 540 5K, 1 2016 EIE/D 274 K, WK FEHE T 4 1.27 Jiflot, 5 2016 FE9/b 24.90%. 75— J7 1,
TR RACAF B G S 5A EAm, REGHF TSP KR, KT E%eE, 2017 FERN
iBFEmm A RATR: (EEMAFR) 37,289 K, KATHL 40.79 JifZ o0, 5 2016 H=4) A KRS I

cH
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27.47%71 12.18%.

WA RRE, U AT T B B ik /. —HRENER A
FREER ARSI HARMA LR ARY 5, XS E ERAHENESRS, LR T
BAZTCHUBL LA I RAT A IE , R Z 5 ErP EERm. 2017 45, BBURSS &84 il 1L
WS B T A0 4 i 2016 4E (1) 37.07%3 R TH 2 46.50%, JIAME2E s, 55 K By 4 A HE 4 B T
WS A F T 33.60%3E T+ % 39.33%; AI UL, JCieMRTTid&MiTh, KiEFA Mg
BB L

EEAERRE, ERERTISPoER T, BT s gomE LGRS iin ko
JEWIAFAE, AN A AR, ARk 2 S EOESR A R B =i ) B, e
MER AT R &Rt R, BEEARDH S 2 NS T HEBER MK, PO BUEMAEIL
Xof A PR ML 2% LA BRI

(3) gEWS

BB 55 B B IR J5 8 7 B2 A B I RS BRI AE R AE 5 K F5 i b 45 v R R LR,
F B FE B RS BV ] 52 IS AR A B o 2012 AR5 i B K 27 SRAIE 5 2 =45 B i L A =X ik
FEOLR R AT P AT WL IR, BRSSO 5 AL G i B Bt 2 A . 2355 T
B . HERre LLEE SR % N, 2014 J 2015 FERZET AR Lk, SiE5AH
IRT R, S M EIES = MR L E . 2016 fELLR, BEERE N n#A, REERM L
ELA BT T BE - 2016 4, UE S5 W] SRS #5508 (75 A Fe M A48 5)7)568.47 42,76, 7] LLik /b 59.78%.
2017 R ZET AT BBk, RREE RiEkEA IR, AN 2R ERATE, 131 KiEd
ANFSEPIESE R (A RMEES)) 860.98 12.7C, [FIHIEK: 51.46%. [HE 5% iK%
SRR, W SEIAFAE — 5 AN 5 1k

(4) BEPE S

EAER, UEFRA R B~ B A IR K, (EAH LR TR AT BRI = o (S4B SIS, 3IE
SN TR PSRN, ERSHEE ARG R BN —KELS. BT, IEHAF T E
FZHPER T AREES RGeS E TR S SN A R LER, IF
WA ERESR A NS %S 005, RIBEEHS, R EN SR H AT —= e
H ) AT R PR E R 2018 4E 4 H, WEHETIRAT T TGS R LA ¥ 7= Bl 55
PR SR, G2 AL KT, JERBLEEZRL S, REIERA AT EshEHEE /. &)
£ 2016 FR, UEFFARATIZIRR B E EMALL A 17.58 HTt, BUFEWIEK 47.86%. 2016
5, SR F SEILE P EML S5 URON 296.46 127G, [AIELIEK 7.85%. #HE 2017 4K, IEFRAF
TP LS N 17.26 JifCot, BUERI/NME TR 1.82%. 2017 4, FF5R2 A SEEL B P H
1IN 310.21 1276, [RILL/MIEHEK: 4.64% . TR, IFFHRA RS HL S R RSO hiEE
RIS, 2R R R B sy, B NI, @iE R B R T
et . BHET, HFEZAIELTIHES], AT &SR SRR E AT A S, SECE
T H S Bl e A AR AS B 58 A%

(5) HAL 5

2012 FELISR, EZR A F HARML S IL IR AR A S 55 Rk IR . H AT, IEFRA R R
ik % EBEAEAE G AN S ek, AL, aEaH . 2R RiEds
25 A A AR [ WANL 55« B 2 P ] Il 45 4%

VT AERAEF5 2 w5 P 55 R R s B e e, mi Bt s A Ol 2% Rk G, S i I S 3 K ot

B ASRANHT PR E) 9



BSEHTHEEIRAE
United Credit Ratings Co.,Ltd. 8] ,f%ﬁ/f—g)ﬂ PRI E

BREC K. At Al k55 F 2010 4 3 H 31 HAF LK, 1okt b RAEL S, R IR
X5 BT A AR R SR, #% 2015 4F 6 H 18 H , YR T il 5 il 25 AR AUA 2104 H 22,730.35 147t
N 2014 FJEH 2.22 5. H 2015 4F 6 A A Fa R, PRI S IUBORHE T . A2 2015
TR, VPR T RS Al AN 11,742.67 127G, 2015 4E 7 A 1 H, iEMSIER KA GESAF
BT AR 25 B B INED) CRRR (INED) €, sUilFRERIER &2 2N T, A R
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t, EFAEEIREHR CARIERZ 5. 455 WEERSEARGE SR REHT RS EZES,
SR AE AN 2R GEHEZL A BE S O 2023 8 7] R BURCP R TS 55 =, 2 Py &
T3 A E PR, UESR 24 W) ke = UGS b ) TR, T QB0 b i O LRI AS 2, TR
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R 7 KU B T R A5 F XU . st KU AR B XS . H R, IEH AR 2
HEAL T DA R AL O (R RS P i FE AR 2, DLS e BAERAS e BA 1 7 AN U 23 BT L
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BT 4 %, ATWERERIAREF . BEAFEMEKRE, 200 HEH B ESS, KRBILE
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2017 FFSZIUUN 8.46 147C, [FILL R4 35.91%, 2B &2 HVHAAT B HLBOR B2, 2017 A
TG RAT Y S5 R L 55 R R I8 BTsl;  2015~2017 4E, ¥ ENLSSIRON S L5 1.87%.
5.47%71 5.15%, %2l LT, 2016 42w AW hnee 5 208 #EEE 1), 2016 A1 2017 HFA F] %=
BN SSWN 7 5 R L K 147.24%F1 6.70%, 2017 SE P~ FML 45 R ERaE, WO\ UG iE I
IR %E; 2015~2016 4, AR EEBTSUN & HEsr 708 0.91%. 2.50%7F1 6.55%, H thkesk b
Ft, 2016 £EF1 2017 4F[F] L3 43751y 130.00%F1 198.37%, FE& T A7 LW PE B H 4
T H SBL B A FTEG 2015~2017 4, AR HE & WS WON & L4 J3)h 8.45%. 10.57%711 5.98%,
2017 4 HORHE R, IE = RNFI Gk 17.58%, 2017 K08 TR A FFLEEIRAE
BURME A G55 r= RN , 2015~2017 4, 2 |l FLEFN & B 23 51l A 5.07%..5.39%F1 1.51%,
L R B RS, RS EIRN D BN 4.44 1050 3.97 {4I0H1 1.27 4476, #E 2017 F _Eidl
55 BN 2 FVENE SN TTRRBEAS 15 28 7] HARL S5 W F B T 71 P~ AR R SO S U
2015~2017 4, A HAb 5% 5 Eb 258 7.32%. 15.08%F1 25.90%, 5 LI KIEHETE, WN4E
BIE A K 84.18%, HERw FO S5 AR, FHUON o b B, (R R DT R R A

A4 NI BWPEAM I E T (45 12T, %)

SE 2015 4F 2016 4 2017 4E 2018 4E 1~3 A

EH | Sl | &% | Sk | &8 | S | & =4
EZ NS 32.82 | 37.53| 1648 | 2240 | 1666 | 19.87 | 456 | 19.92
EFFHE T 5% 2220 | 25.39 | 1518 | 20.64 | 2091 | 2495 | 7.04| 3073
BRI % 1177 | 13.46 | 1320 | 1794 | 846 | 1010 | 2.07 9.04
=N E 163 | 1.87| 4.03 547 | 4.30 513 | 1.33 5.83
B E %S 080| 091| 184 250 | 5.49 6.55 | 0.42 1.83
Era g NI 739 | 845| 7.78| 1057 | 5.02 5.98 0.91 3.96
UISRELION 444 | 507| 397 539 | 1.27 151 | -0.24 -1.05
Hph (FEFLEH 640 | 7.32| 11.09 | 1508 |21.71 | 2590 | 6.81 29.75
it 87.45 | 100.00 | 73.56 | 100.00 | 83.82 | 100.00 | 22.90 | 100.00

Tk kR A E) R4
E 1. RIS PTG BAR B Ao L RAK LB EF R WA N R,

2018 4E 1~3 H, A#SLIENVILN 22.90 127G, [FIELHEK: 11.54%, 15F)iE 5.19 1256, [ LR
/b 18.09%, = EETENML S IEE AN, M S B84 LB, R REA BT, AR

B ASRANHT PR E) 17
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FFRLTO S AR AT W ST |5 LRI ST, BEA L E RO R T .

BEE, TR, AFUWAFERETARL S IR S A ST, AT iTIE R
BARRIT 5, L = A7 BRI T AT PR, (R B E PR o 21,
VRN 2 mEON F2 BRI A 28 Ml 55 FIIE S 43 58 52 T A B S5 R F U R, WA KA
—RE AN E T

2. LgaEE
2L E S
ANFNEFE LN S TS 4, FE

BWFRIESFAA Sy ma S R s w s, HiEraalh s F 282 m s Rt s, Ee.
g5 S AR S R4S

BZE 2017 K, AFILHENWG 49 K CBFESAF 22 5 , Sl mrEiLyc . W, #iL
. T =R AR AN E K730y 0.045%. 0.032%A1 0.026%, 24T KA E 2 5%
FREIm, AFHESFRRE TN, OMRTAT PR XS SR 55, A "R
Jiti LB LE A0 RGBT N EESE . SR = S AR S A RSy LI B S R, 2016
FFELORAFIELLL P22l SR APP” A% FIAT AT i BB A HF- &, 2017 A BB &
PREIIT R PIEIREE, B Ehu) APP A2 5y & b7 AR, AN AN BIAE &) & i i i ke 41
Ko, AT AR HELA T & 11 440 N RITELR T I8 4 [ S O DX 378 M 3 b A T 2 5 E IR R AL TR
AN N EHEHE R SR & B %% -

=4, 2 T A AT FESs APP S HEXMSR R IBME, A a3 ESLUE 548 5 AR FF
FretiaKotah, 5% %N 147,685.79 12.7T. 238,332.48 {271 248,719.20 12.75; MARER L3z
WEFFRAKRE, Aa A3 LSR5 DU A I N £ . 2015~2017 4F, AR 5800 5N
71,486.12 12,70 48,641.55 14, 7tHH 53,296.23 1470, ZWeEh FRE#aH, 2016 4-520E 77 M358 7 8K
WS R FREom, N5 508 KIE F R, FRIEA 31.96%, 2017 4E7C 5 Wit Aqeiefass, K
9.57%, (HAFEEAL 5 T ARF g K% 2015~2017 4F, ARGIFAC 5 HIN 74,383.01 14
JG~ 188,582.33 {20 A 248,719.20 1276, EFFEIEKES, 2016 FARIGHFLHHNER K, F
T AT IR BIENL 55 BT, 2017 F6i 55758 5 A [m b Mg 2.99%, JEARERRRE, A
G975 o T IRFFRF GBS 2015~2017 4F, An|JEEAE 551450 708 1,815.91 147t 1,203.00
{¢.6F 1,197.94 1470, Z5HFFE TR, X5 THhHREARRERE. WIANMEBRE,
2015~2017 4, A A AL S WNBLAE)Z A I8/D 28.75%, 2016 432 T3 EE oM, N L
KIE T, 2017 S A R4 LI 16.66 1470, UK AR R FEFRE -

%5 2NEHGEALFREFEZIERFAL (B2 2T, %)

T 2015 4 2016 4 2017 4 2018 £ 1~3 A
REE | WHHE | B | THHE | XBB | THHEL | XAB | THEH
fii% | 74,383.01 2.87 | 188,582.33 3.98 | 194,225.03 3.68 | 28,749.61 2.47
FBEEE | 71,486.12 1.42 | 4864155 1.91 | 5329623 2.39 | 15,187.92 2.76
M4y | 181591 0.60 | 1,203.00 054 | 1,197.94 061 | 34555 0.87
&1t | 147,685.79 1.87 | 238,332.48 3.18 | 248,719.20 3.23 | 44,283.10 2.52

FA IR 8 R

2018 4F 1~3 H, A ‘I fCHSLSEEAAT 5% 44,283.10 1476, H b BEEEAR 5% 15,187.92 12.7C,
H 428 5y 345.55 14,76, 52538 50 28,749.61 1270, ARG NS 5HF N 2.52%, 5 F4F
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NG S R IR

KEFEOTLAED A, HSAEREH T,

BIRE, TR, A FREAEE EEN B gk BB TR s A S RE P RE, 1t
A [FR, B VPHAR IR BIVE N A 7 B CRIR FIES 4 200 55 52 T AT 1B 9B 1 5%
MK, ARG KAFAE— 2 AT 2 1

BEHITIE

N F RTTRAT I S5 3 BRI A . AR R TR WSS in) R =R R %S . A
A R RAT L 5 A AR AT i S SR . (RN b, A RITEB R ARAT L 45 A 2R TR
BF 7T KBS I T BN, L KRR R, ST g TAER ARk, it SR BEJR . B R,
RAEHEEAR I M IIRE JI7KF, DI SE 3 o KU I AR R IO R Tkt i, Rk
Al AE AR TI H 2R

2015 FF LR A RIHEAT S “1+N” Z R 5RmS, Ml—4% S5 N 2/ S 1 E1E, arik
= A B T K & AR TR ARAT IS . % 2017 4RI, AFICEAR. M. =K
XIS 26 KO AF], D AT RIEFRZERSGE G S, e feft—ui X &%,
2017 FENFFFEEHEAT “1+N” M A FB T IS ERAE, R S5 5 & B w20 i
[, WHRATRFR PR . AR GFRm TS DR R R . AWaIHTN TAER M, UET
AP IR RY RS, KM, RN, B PR AR SRR IR, TR SRR
WARFFAIUG; B R YL S IR BT . JRZE. K 2. TMT. SRRITRE. 2 & Hid 6 KTk,
AV HR AL 55 425 iy A B 45 Rl AR 5%

R AR T, T = 6R RAT AT IB IR, A RGZRRAT X ECE Friks), 2016 F-fi
FRATF BRI N, % 2015 4E1G AN 75 5%, 2017 F32 0 KAT WA B R sem, A& 58 B
T RATHRE 87 5, B FAFITHHE KR N, i3 KAT &8 717.20 1270, BB T 44.78%,
AT FEREZ BRI E A RAGIFRREISS, FigF FAREHSWANATILEE 9 A, A SHUTIHE
25510 A, EABGRMTIAES 7 BAREEIRIE, 1k =F2 ORI, RITH
AR, 2015~2017 4, w5k IPO T H FE 3l 12 5. 0 XM 2 5K, IPO Il H &R Bi 4
#5374 81.00 127G 0.00 127t 16.21 12.70; FRRABITIE 2 2, 8 XM 4 5K, 2017 -2 g Em
SO, SEREECE BT R, FEELTTIHE &40 514 100.00 14.7T 66.34 12701 97.08 12765 H =R
Wb 5%, 3 =N T = AR R H B8 31 K 38 HA 7 5K Se i = HUE B BN 26 5K .
34 FMI 31 5K, 2017 432 B = REERE KX EORIR R FEsmd, A R =R B EER
e B WG TH, 2017 SR Al FHARAT AL &5 SN 8.46 1470, [AILL N F% 35.91%, =+
SR, A FRIESR AR SV BN AT, 2017 A R BHRAT I S AT IR HER 26
17 £, AbF BiEAKF.

£6 ANFEAKELSHELL (B2 R, L)

Wi EH 2015 4 2016 ££ 2017 £ 201843 H

IPO K4 12 0 2 1
IPO 4% 81.00 0.00 16.21 5.57
i3 RATFH 55 130 87 15
i3 RAT &80 525.48 1,298.69 717.20 143.99
TRl A 2 8 4 0
FALE S 100.00 66.34 97.08 0.00
B AR R S 31 38 7 0
B =R F A 26 34 31 0

AR RIR: 8] Repk
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2018 FF—Z=F, A F SEAL IPO T H 1 51, 7K 40 5.57 1470; fiid KAT 15 1, KAT &40 143.99
{275

T 5 7T, AUE 2017 SRR, AR RIS H AT 166 4, HA IPO TiH 414,
RS 34, FFMEAMSIIMSBIATE 94, MFiIE 134, AFMGHAE 42 4, H =R
H 104, B/5UEFRGITE 19 4y, (e ARt K IH 158 A4S, T H i & 1 0L R i .

SMEE, TR, IR ABCRAL IR, A RSE AT SRR, (AR i
ARBRE SR TATALRTH1 o [ B A VP2 A e v B A e AT L W B ™ B BOR AR, ATk
FBNAFAEER AT 8 1 o

WS EE %

ANFEEN SR A OERE, Be. MfREULHMTAE SR T A%, A BE TR
UEF5 45 B R 2 45 X R SR 2% D S R [ e R R B BRI SR 2 R 2, 7 AR FHUE F 15 0 A 5 9 ol 45 3]
SEWC AR R TT SRR RE s 5 BF 58 S gl SR ] AT ot SV 340 ol SR DA B ) H A B AR . A W]
FHEIE RO S WA BB IR A, B IR RAE E N T, RIET T M A R %4
IARAE, A F A X BRATEAT 1 8

I = AE N T AW AR TSR, ERRE R BT, IR RS AR XA R i 5 4
PO, #E 2015~2017 oK, AFHEHFRERBUEEEHK 12.67%, A 2017 F)K, A
UEFF PG 25 B FASE 389.68 1270, i FAFERIGK 11.97%, HAFiF#H0E 5 85.86%, % 45H
PAGHIR AT, ATRREMEARGERRE. AFFHRRREERFIRMHLY, [ 2015 Y
ZEFE R RS AR, 2 R AR S S5 R B SR I R 2R B R 4 RS, iR IR B AR
K, R 2017 FIRFIF IR TR 334.58 1470, B EFERK 29.22%, HAFIZ A 5 L
N T5%. BLE 2017 R, AFREREHRE 23.62 1470, 8 FERMEK 162.29%, FEZ 2017
RPN IAHMA I, AR RGBS, B0 R s 17.05 127c, & EFER
KIE T B 55.39%; &7 HIBE 12.25 1276, B EARIGEK 99.53%; K B A AL 2.81 147G,
B EAFEARK 21.37%. 2017 A RNESFR TSSO 20.91 127G, [FHGIGK 37.75%, F%
Roal [ a0, RN T RNE, IR BERE, MR aEs), SFERAE M. AF
HoAlhy 2015 2 9 H AfsEirri kg, ArfEATins 5%, SHAMEREARLRHE, A
EIE S SR A R A S WAL T P TR — s E R T 5 e IRWHEEZ), ArH T 33.66 14
025 FIRER IR A F4Z A BT ) oy T AR K o AR U A - R 2017 SRR, IR
CLA BB H . 2015~2017 4, A A B & JERRE ZFAIESR 15 VA 7371 N 116.84%. 153.05%F1 189.21%,
RS R G LhHes BTE, FRER A A AR RS, BRI Ze 5t 55 1 4% B BT 3K
H 2015 “F 4 2018 4F 6 HAK, ARG AR KAEELE .

AT 2NELEFRRFHARF I (F42: L)

\

GIESS
Eitaiy

HE 2015 £ 2016 £ 2017 £ 2018 4E 3 AR
5% 234.77 258.92 334.58 441.20
Jr =2 9.58 9.01 23.62 21.54
R4 1.79 6.14 12.25 9.68
BRI = b 25.33 38.22 17.05 17.51
HoAh 33.98 33.94 0.00 -
R AR 1.49 1.79 2.18 2.93
&t 306.94 348.02 389.68 492.86
FoAt ok, a4k
T RIRE P ASAT S A AR A e R A A £ R A VA AR,
P AR A BT PR G 20
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B 2018 4F 3 AR, AFNEHFRE AN 492.86 1270, B EAFEKRMK 26.48%, FEREAH
FREER IR R A 55 0 B, SEGH MG K, ARBE SRS N, Fidri
U 441,20 {270, B FAEARIEK 31.87%, MR AR NI, 1A 21.54 1476, BEERTEH
FKE T B& 20.89%, 1A 9.68 /27T, 2018 F—ZJE A FHEFH BT S AR BN .

MEE, AFNEFRENS UGFHRTNE, TR, ARRTMBERSIGEK, ARNEFE
PO SN IR IE I K, R B A PR IR, IESR 0V 55 52 7 37 3R B S i i K HLE 4 ok
B L EIR, ARG KAETE— & AR 2 M.

BreE I

NFIWOL T Gt FENE B P AR, ARG NS S . TH R, R
HUMZEG RS SRR . AR B2 B 45 1 35 207 S AL AR A 007 5 BT RIRD a2 e 5 7 A E R
o Ak, ARTEENS KM “CRBRE” KRR, FBE/SMOIR. BT IREE A
ANFKRITREG USRS, IR GEF=EB = A I, FHRELIRTIER, 8 7 EhE
HPE G, ARV EN S BT RSE = EaEE . RIS S . SRR, AR
IE I8 T 55 4 U7 TH ) SR IR S

B 2015~2017 4K, AREHE BRI, FIEEHEK 37.30%. MEH T
KE, B RARGEREMA T, EE BB POEE K, #% 2015~2017 4K, A
SEEHIA AL 97.42 27T 271.74 {2561 291,31 127C, FEHE GHK 72.92%; & [HHLI
PR AG K, FHEEHK 19.00%, #E 2015~2017 A, 2] 5E A EIV AU 5 5
1,046.82 14.7C 1,810.14 12 7CHN 1,482.41 147G, 2016 F A FEE BAR G =& HML 55 T I Fr S K,
N T SE T PRIV RS ORI, I 72.92%, 2017 EOR A ) E SRS 5 [ F % PEEA, 5E [ B
TP RASERL b AF R ek 18.11%; 2016 4F, v H73l WU A RIS 83.77 42T, 2017 200 ) L L3
FIE 447.67 1270, B EAFERIEK 434.40%, B A5 ABS M5l & EATE; #Z 2015~2017
AR, AFREFHUES S50 105.60 127G 79.20 /2701 134.79 1470, RS K&,
2016 4RI S B, KB PHIESRIH IUECA BT R R, 2017 SERBEE LS i — 0T R, 28
PRSI H A T Tt

BTN T, A B RINB A, 2015~2017 4F, SEHLE 2RI 5 5 0.56
.75 1.49 2. 7CH1 2.40 12.70; 58 MBI B BRI\ B IR AE I Kl ds, 730008 1.01 147G 1.46
2. 761 1.55 12,70, 2017 AR5 = B i R B, (R BSRIRNA PTsl i, FBRIIH 5w
FEEk; 2017 43 &) & IR0 SeHLE B 2R ION 0.04 127G, [RIEL T F% 85.71%, FE & /A %% ABS Ak
WU B B0 T3 R P~ IE 25 B AR URON 298l B THa 3, 43 31 0.39 14.76.0.96 12701 0.73 127,
2016 4R A2 7= S B, USRI UGG A BTN, SEUBRMAE B RN KR I, S A FES
PRI AR B P UE S AL 55 B — 2B e, A R B B S UK B — P 5 Tt

%8 NaRFHEEYLSHELE (B4 124)

BE 2015 FJE/2015 | BE 2016 ££JE/2016 | B ZE 2017 ££JER017 | BZE 2018 FE 3 AFK
BiH F i 3 /2018 4E 1~3 A
BEEE | FE% | RUEE | BE% | BUEYE | B8R | BUTEN | TE%
AR L' PR WA PR KA i [N
LA 97.42 0.56 271.74 1.49 291.31 2.40 327.34 0.33
SE [ HE 1,046.82 1.01 1,810.14 1.46 1,482.41 1.55 1,400.23 0.80
L T B A - -- 83.77 0.28 447.67 0.04 506.57 0.01
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EHFLH (5

ABS 2Lk 105.60 0.39 79.20 0.96 134.79 0.73 126.60 0.08
=S ML DL

&t 1,249.84 1.96 2,244.86 4.19 2,356.18 473 2,360.74 1.22

TR R R 8] R4
Er AR LIEF G B RANTCF BN

HZE 2018 4E 3 AR, AR E =& HML 5 AR 2,360.74 1270, HA4E & FEIA MR 327.34 12.7¢,
SE M EEY 1,400.23 1270, HIUERMA IR 506.57 147G, REIESHM (F ABS S5 LT Fik
126.60 1270, SEBUVEHLRIRN 1.22 47T

BARE, IER, ARFFERNITRESEM R B FAIER 5%%, Mh5 g5z ihifh, %
FEE NS R ERRE,  [RINTICA VP AR IR B Aok B 74 B &5 UK H B BONIE, xhllk %5 K
JEEEME K o

BRI
NAMERIZE 5Nk 55 EEONR BT R IR 55 ISR A s Iml itk 5%, Herp il Bt ol 55 & 1,000
JITCELTT RS2 i 2 A b 55 e i B i 7 948 97 51 B2, 1,000 5 76 PA_EJEER A S R Ak 55

FH B LR 571 57 « MOASEOR TR, /A F145 F 28 59 Mk 55 DA % R 5 b 45 A0 5 52 15 7 = [ el 45 =

WA SR A 7 DAIE AN SREN ST+ AR S5 /KT, iSRRI T N, AR R
IMRSS, ) Rl ah e 55 FSE 2 A K% . B 2015~2017 R, AW Flot ah sk - R A
7328 131.30 127t 113.92 {2,701 155.28 1276, [FIMAM P 4 H 2 RFELI KBS, 08 5.14 75
J.6.34 Ji PR 7.34 J3 7, 2016~2017 SR, AR T A A 1.12%. 1.47%FH1 1.59%,
A AU I T UL TTTH, 2015~2017 4, 73w fil g il g5 Mk 55 S BN 433 4 11.90 127t 8.74
{27581 9.01 1278, Bl ML 45 FUA I AR AL BT 2«

&9 pEafaAskimos (45 F P, L)

WH 2015 4F 2016 4F 2017 4E ;gﬁié%%
RilE Al - 4 H 5.14 6.34 7.34 7.70
Rl % RS AR A 131.30 113.92 155.28 169.40
Rl Rl b 45 N 11.90 8.74 9.01 1.93

FA R IR A8 R4

IR SR A S IR R R R, T T3, A SRR R . FIRE SR, [Fr
Do Rz B AZ I B . R 2015~2017 4FoR, A F] R B 58 R 4053 )y 135.65 1470 330.94 14
JUHMI 275.34 {276, BB EFHES AT, FEH, A FIRER LS SLH N H 1.57
f¢.76 3.11 42701 3.86 {470, RRFEEIEKEH.

HE 2018 £ 3 HAR, AnphEmhs: %0 169.40 1278, % AN K 9.09%, 2018 4F 1~3 H
SEHLRRE LR FUE N 1.93 1270; BE 2018 4F 3 AR, AFIREEF MK 4240 310.03 1278, B
EHERBK 12.60%, 2018 4 1~3 A, SEHIAN 1.02 1278, AFME LSS 2018 £ LISRE SRR
Uf . #KZ 2018 4F 3 AR, w5 H A5 Mk 55 J6 3K RS S

BARE, A TG FZE S5 DLk ot s ol 25 F B SRR R Rk 45 2, IRk, ARG
Gl S AT s, AR SEIIR N KA BT $ Tt

FARNLSE

P TR T 1996 4F 4 H RO, AFIFREA T2 BTt 93.93%M AL, T itk et &8
AR MRS, SR Ra L KPR &, RS, HE 2017 FE, PR pvrs
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KN 26.83 127G, 155778 5.88 12 70; 2017 SESLELENVIR Ny 22.93 1471, ##FIiiE 0.70 47T

Pz AR N T i S I B b B T A T . P2 T 2008 4 9 H ERIEST, TEMHE
6 1070, “FRME NSV FE R RBERTE. BB min CREREIE) « 2017 42K
B e i e, P W@ AT b SR AR R R T+ AT IS (1) SR BT T e T R R o e 55
LG 244070, FriIet 12.60 1270, [RS8 3048 TS 2], —F NIESERRTE
B} 2017 4 rp E S5 7 B A 7] 50 5058 L4 TR 2017 4 B FAZE A AU R LA 50 5 A8 AR 2017
FEoh AL SRR B LR 50 58, ERIESRIR 2017 F4a A4S EARHLM 10 58, AR E 2017 K,
S W BE SR 16.49 1275, SBUEET 1.02 47T, 15877 15.47 44705 2017 FFSEHVENLIRON 5.49
f¢.75, ¥R 3.65 1270, [RILLKIERK, -T2 W8 PE B H&EFIFTE.

P BT 2012 4F 11 HVEMTIRYIATERS SEX, EMRA 10 2 NIRRT, AFFFE %
g 100.00%. FNAF HEREFAF, PERa g uly B E SR NS Bl
I BEPERAT IR T 3258 5 B0 0 23 AR UE WS S ik 53 %% RORAT IEAE S N SR AR 528 5 1
UESF AN AR i o B 2017 4R, P28 I B8 = B0 12.04 {070, 55778 11.72 14T,
2017 FESZIENVIRN A 0.69 1278, 15 F)iE N-0.047 127G

P2 RO 2015 4F 1 H, JEMEEA 10 1400, A FFEA R 5 100.00%0 480, 4E
Bl EBNRY; StHOWEEE; RESD5RIE, T2 T b b & 2 00 1 0 XU &
TN, (RIS 22 B 0 K i ol B AT A ol 55, R SEEAAR = M B B 146 4 A IR 45 P e — S 4
N6 o B A 2017 4, 2276 S % P MA 6.16 14T, 1R 7 1.68 1470 2017 4E LI 21.24
{¢.75, [FHHEK 90.45%, SEILAAE 0.059 1470, [FILEHEK 220.40%.

Pl dy (i) RAFEESIMNESIEE, FENFEIES KPRELN S, FFRR 4t
ML . VR T KR HE SRS RE AR RS . AR ERIENL 2T
IR 55 0Mb 557 & 1 3 22 H =k 22 A T 3 LA R 2 2% 7 o0t [ B & i IR 2% H s K i ok . B R
2017 FR, HEPPUES B AIRAFMT =S40 43,093 FHHs G, FAURETA 3.75 {2Hs
JG, {FH7 N 0.56 {2 G; 2017 SESEHUVENMVIR AN 0.72 {2H# T, 1#F1iH-0.64 {LH TG

BAARE, AFESEL T AR, BEEE S SRR & X IEVEE, HEi AR TA A
b 25 SEILRE AR /N, SFNETTERE A PR, (HREACRE, TARNEE AR Z 0 EENAE %
7.

3. RARAK

X N2 AT, oy APRE e — 2D U 22 A 5E St IR i 56 A . BRIV g 7 2
JIH, AR R IR, RS AT, SEHLSS PR e . B R RARFFR A, 2
FIRIEYR, MAEERA, RS, & MRITERBERR R, ST R .
PB VS5 HF4E R J1, REBFRIFHEANUGZ . Rk, SIS KT, sm it Feokal, KITRHY
Bh A7, 3700 AL ZC R Ak R IESR R 55 D7 T, BB RAT WSS I, FFEEER M 14N G,
BERFE P DR AL R RARITIR, RORIE AT, 2O HSRTMZG TS T, AR IH
R A, B AT AT W AR A AT, 23 A LR R R B AS . AR
JUREANRPE . FEF RIS MR AL BT, IR R R R A
REPER S ZE AL R RS, LR el sl S WL AR . BB BV 35 U5, 28 ]S48 S 3
SEE RGN AE S, VR RIRRKTERE, WEEM. 50F. Aa AR ERE.
FOF. EALERSE, EMAA WA ER M. FINIERE ORI, KR REIFRTT 37 H
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M . 2 R A BT A P R R I AL S AR B A e AL 55, RETURATIE,. A
KRIH, BB BATH ROBI LLR S0 5538 FAHRTHR BEHE T -

AT, A EIE T IS B AR, DARRME S RSTR Tk, AR T F Rtk
SRR, PRIES T,

£, KEEERS

AuRE T mES S FEE KB, ARSI RN B S AR 2 2 IR
XU BRAH S VAR R o B F 0T 20 W) UG FIAAR R IR e, g XIS B B A 2% ) e 4 A 281 47
BRATUE. HHFE N RREEHIZR 572 5T E 24 VR KU BB, w3 A XU P2 H A AN
WO R F R RS S () B 2 PR LR AR . AFAE R Mtk S B B . 225 R T iX
BEHE RS, MSTHE LA TR E B A IR, iR T, RGUEBRSCILE R,
AT 2 F) B AR A KU BR AT 58 B UORT 2 =3 BEAS MRS v 26 A SRR (R 00T XU A 2
POTTEAL T S XS BB . S XU AR R, Bl 55 0 11 A IR B S AT XUz 4%
A, 0 A S5 AT RS R, R U PP Ail A B TR A o AR 2k 55 38 1 B AT B
WEE BT, 2 RSEHE RS G2, ARESIIIME ML AL, PhEifist A%
B RS AN AR P LA

1. THNFeE

ARG TN RERA AE . RS 5%.

AT e T AR 22 5 PR R R AT A Ll g B o S e i, O e
AT UREE . A HEMS LB E HN S AT B R . A FISATUETRIBHIEE, 2%
PG AR, A58 G E SR it DLA PE SR R, — T I R AR e A R T 1 A
WA SCHE. AR TEET IR MR EEE N, & 2 R 3 5 21 A B U P R
JEERE, E R R . A BB S E R, B T IR LRI, R
HIE AT R A2 Y L

A FERBUARE VaRy AN | S, TERT LA A A% O 1 R I FE AL,
BN T MOL RS I R, SEIU T RS I MR TUEANR A, RIS IR
TRURR A 23 BT S5 e B A XRG4 T

2. 3R A& E 2

ox w T B 45 FH R 1 R H HEL 55 Al Bt il IR S5l 55

el 55 A5 XURS: 32 R B I et AR 58 o 2 w0 [ 8 Wi SR BB 0T 1 i kit
ANAZ Gy 5t Fith, X RIAZ Gy RS F A IFREAT 1M IRE o U I I Vi, /5 HA RG]
#Hbo A FRRIEEE 5y X T IG5 SE A D SL B L6 DU 37 S R K 5E 6 Tl FF AR X 58 5 ) F
MIBRERSZ S G DL N A . FEESI, 23 RIARE S 5 0 T (K SR U I (R 46 5575 3K

R GR R S5 DT T, A% R M 3 SR (RT3 RS P b 0 5 Rl % o A
8, IFHE T R, XN P RS AR B bR KR 27 I Rk B R AN R = R U AT IR E . &
A FERL B Il 55 R ST P PP I, RAES T B T SYUOVREL, IR R 2%
P i S R 2R EAl 2 7 (0 XU AR BE /) AE LI T eI . A RPRE PRI ARSI, e
B—RA B PR RAGHL . %/ IEEEAEAE A 7 SRR s /B . 20 =] 78 Rl B s
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THIRL)E 1 SR SRR R 26 1. 2% 7 AERFE R ELBIIR T 130960, &Ik AR 8 A%
PIAS AR H B IE RV I OR B RC S, 3550 R BEAE L AE J PR Y b A2 PRATE 2 B B R Bk
LI, o F A BGEAT SR

3. AsHHRFeE 2

N T 554 1) 5 TR A B 0 G R AR PE IR B I KU B B T A . A R I % A L S PR A
B S ARG T . SEB IR Al PE XS M FE R &R ST I IR Bl PR A WL S5 il SR B IR 3l 1 X
58

ANFNEPRESHAAREIATHIFEH ., ARSEMCIEEZR, X HE LSBT,
HER SRR ARG 8BS e W R AR BB s R R W Ll AT A8 PR e, IFaAT
M. AR GEHRAFREEIEHITRPREHEMNE) 83 T AR AR, $RZ AR, |
ERGERTE LLER . T AR LLR SETR AR N IR B It KU IR e dn ik R . AREE R /o H A
R AR, IR TEARN L.

N, AR SESEWRITES T RIGPIATERR, BT —E 1k ~HR 40 A
JRITOEHARE , L T IRE R sh M RMA P . #5% 2018 4 3 HJK, AFNFRE R &R AR kE
RN 148.65%F1 270.17%, FF AT I K

&)

> B

4. BAEReE

ox ] B G R 5 TR R AR VML SRR L A AL DU L SR R ST BESE
A A A XS, o RS T R A R AT 7, BETE T i R KU R R AR F R A, EE A
XA . KRB Sy s s AT e %, X Wi IR RS kL
SEHEAT NREIAT SN S . AR TR AC B S A IR, IR AL B AR, X =
KEBRPAT SR R . ARG T ERRKEAN 2SI, FEHIE 7NN S5

NFERI BRI ST XS, A G T AHRKDE 558 B IpE, X QUENL 55 AT P Hr . 20
VAl St S AR AT RN, BT 5 K St SN AT RS T A, DR R SEIRT BEI 55 X
A0 RN E G T G

ST, RIS T RO AT RS BEALS], BUr ORRE TS0 S AR R R, R
B BRCPB o (HBEE ML 55 UL Sk AN BRI 55 A R, A ] /Rt — 2D 3 i U B b
ARSI KT o

I\ M54

1. M4t

A FIHRAL T 2015~20174F &M 5540 3R, 4 ek T R HIMEE 55 Fir e o, 3 B TE R
R EHE PR, ARRMER201843H GHM B IRE ARG FH T, E=F &G BN, W
25 B0 AT L

BZ 2017 4K, ARAIFFEEEE976.77 140, PR A 169.81 1476, K AAT
4 54.19 {270 At 704.85 1270, FHHREESESZUESRIK 223.07 1476; B #FH AL &t 271.92
{278, HAHJE T REAF MIFTE E A 267.65 1470 BEA T R MIFSA 217.17 1276; 2017 4,
AFSEDUEN N 83.82 1.7, ¥R 21.23 1276, Horp A& T REA R FTA 1% R 21.23 12.7C;
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LETE I SR B I-204.74 1278, B4 KM ILE MY 4 366.69 12T .

BE 2018 £ 3 HR, A& IFH R 1,149.77 1275, K&/ EEMFHRK 216,73 1276, &
J&AT 4 62.98 1270, Hfii Al 871.58 1470, P& A1l 278.19 12470; BFA R DR IFBEA
220.40 1¢.7C; 2018 4F 1~3 A, Aals2diE N 22.90 1276, #F1E 5.19 1270; &8 S &0R
H{A-34.85 1270, Bl& KINE SN RN 405.87 147T.

2. FERESANE

HZE 2015~2017 EK, AFR PSS H4 937.73 1476 909.50 1276/ 976.77 127G, =M
B AN, TR EHK 2.06%. #E 2017 FE, A7 HA %™ 753.70 {276, HAn] oA
%ErE 679.93 1270, #2016 FJE MK 17.60%A1 31.20%, A & vl Pid AL T 5 [ A e E
N 90.22%, EA B AR PO AS I Oy . RIS Rl . SN G i 7 AN e
ST PR AR LB () G, HRNEARMR S, BASEESMT&MUA a2
H AR TEA S IAR a5 Rt Bt 7= . B 2017 )%, AlpbH B &R T . LIRSS R ik
R G AE AP AR B P R R S EE A D 25.16%. 19.77%F1 27.82%, A BRI AR HL S 4 MY AR
WIARAEOR,  FE RGBT AN LA se i v &2 B AR S e N 2 340 5 1Y 4 Rl ot 7= B
o

BAEKE, & 2015~2017 K, AnEMEEKINEZEES P&, FHEERD
15.78%, 2016 “FR¥K% 2015 AR T [ 29.34%, FEH TZiigwm, K& it m i &5k
WD FTE, AE 2017 R, AR MEEKEME 236.94 1470, B EFREAREE, Kb BEH
T M %4 67.14 1270, BAFEYIIEK 49.13%, B A A TR, (0N B A 548 hnprEk;
BE 2015~2017 R, A n]fEHESRE KN E 28 T EES, FHE AR 10.63%,
2016 FAHE 2015 AR K FFER KIEHK 26.02%, 2R AT T IEFES AA+LL 2R F6
FUASL R, 8k 2R 2017 4R, 24 7 A B 4l % 7 K T A A 186.15 447G, AT KR T 4 36.62%,
F RGOSR B DL IE & A A (3 TR AT S, A 7] AT pt o 8 il 75 7 Szt [ e
RS, Mg NE, SN 89.33%, ZEMEFENI AR #iE 2015~2017 K, AFH]
DA Fe A B v H IR STk N 2 45 5 00 6l 55 = I T A 0 sh BT, FE A K
107.23%, 2016 A% 2015 4K F P& 9.15%, =2 R LAAE &5 o H T F5 10 65 5 A BRI 7= i s
TEERTEL, BE 2017 AER, DAA SAME TR H RSN 2 A 6 1) SR B MK T A B 193.29
278, BRI 372.70%, T2 27 RF G b Fr 850, b LB 5572 v 3, 7 EE o 81.77%;
#A 2015~2017 4F K, AR SR EME R s BB, FHEEHK 7.72%, 2016 4K
#2015 Rk 26.36%, B SZAESF IR LA Rl B 4 B PR SR s ) 5 S 9 A
FRUBRIE, B 2017 4ER, Aw]fH S SR INARAUN 112.26 1476, BFEWIHEK 57.56%, FE
FE T R R BE el S MUBE InFr E, MARRSKRE, TEEAESTE 3 NHUN, WahtRLT,
CUH IR ME % 0.40 1270; #E 2015~2017 4EAK, 2w LR Sl 77 KT A 18 SRR e Kot
#, EHEEHK 14.88%, #ZF 2017 K, AR ENRESBT = REH 134.40 1476, BAFEY)
HK 9.99%, TR M ST A B R DA K f5t 25 108 [l W RS G I BT 880, SN B - k% 7= 6l 4R A
PR B RTE LA H N, mBhERLs .
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R0 AFFHAK (Bl R)

A 2015 £ 2016 £EJE 2017 4EJE
BE ™ 605.56 640.88 753.70
A PRGE AR 7 = 475.93 518.25 679.93
H: BERMH®ES 39.85 45.02 67.14
HASHEE&T4E 5.91 19.13 5.91
il 7 4 96.75 71.25 112.26
] A R 177.86 223.40 171.04
M N 7N LB AR 7+ 2z
é%gg%giﬂﬁgmﬁAé% 39.41 37.05 189.17
TENIRE G fil 7= 101.85 122.20 134.40
B R 937.73 909.50 976.77

FTAERIR: N8 FitiRE, BRETPRER,

ErRT TR R 2R AN AN TN S HIAR 5 6 2ak T b I SR R T Beak TILTE T AR

HZ 2018 4F 3 AR, ARB~EA 1,149.77 /470, B EFREK 17.71%, FERSTHAEN
W, FEOEA LA SROE T B ARBTG5 A8 0 SR 5 B A Hoh B B 871.56
{¢78, B EFEAREK 15.64%, BA TS ERT ™ LA R E T E B HES) AN
WA 5 1) R T SN IR SR N, TR BRI AR

BEE, TR A TS KRR, BAE RSB REGK, DI AR e o 3, R
REJ1E00R, B R, B T P R

3. FARBATATKF

BE 2015~2017 4EK, AT GG B4 702.18 1275 653.02 12761 704.85 1276, IS
SR 0.19%, [FHH, BA MM 5A 370.01 1470, 383.76 /4 70H 481.70 1270, FEE L1
K 14.11%. #ZE 2017 K, HA A6 RGN ELER 68.34%, A HA fufii 3 LSz H [
TR Bt =k (i 54.13%) MATR IR 3K (&7 8.88%). LAA SuMETHE HARSTE N S 4 a5
PR (h9.13%) FIMNAMETE (5 19.72%), FEEME FFERBIA K.

2015~2017 4EAR, A F]SZH [FIE4E T 7= 5 52 G k> 0.14%, 2016 - 2 7] S Hi 5] 4 il
L7 3 P AE AR D 14.62%, BRI B AL LE 1S H [ 4 il st re s b BT R A 2017 R,
S [RI 0 AR P 3O 260.76 1200, B EAERIGK 16.10%, BRI R RS 0 AT
2015~2017 4ER, /] BT A IR BF 3 2 A K 167.01%, 2016 5 A A B A BARR 7 3O
RGN 25.54 1470, FEIEAFHRKATI G FEUFFTEL MATE IR BT 3K 42.78 1270, B EEREK
35.62%, £ERAFERIH RN FRUERTEG BAA SR E TR H AR S v N 2 H 40 5 0 4 Rk 1
43.99 1278, B EAERMEK 16.62%, TEE 2017 £ 55 5K FEAT GRS S s n e, M
{5195 95.00 1470, R EFREK 72.74%, FEEUEFIY KA FGIFHTEG 2015~2017 45K,
A\ HAR A E A 51.05%, 2016 AR A 57 KR 59.34%, F BT SRR
mi i T SO R BT R k>, 2017 AR HA A G TME 3.93 1476, B AR KR T %
41.08%.

B 2015~2017 Fi&, ~w BA R AMGE 508 61.10%. 59.98%41 63.92%, Fiz) It
Bt AR 2017 IR BEA R AR B 15 5 A 5 73 7 53.87%. 55.25%H1 45.74%, k5 K EE
P A, RGN 64.54%. 65.56%F1 54.75%, EiNEN N, AR EARGGKR
&
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AL ) Rk (45 12T, %)

I 2015 £ & 2016 £ 2017 4E &

EE=Rikis 370.01 384.40 481.78
Forp: Sz RIS 263.04 22459 260.76
ARG 6.00 31.54 42.78
PAARMETHE B HASSE N MR f A i 15t - 37.72 43.99
IRz 35.98 55.00 95.00

HAh st 9.70 6.03 3.85

EBF ffit 332.17 268.62 223.07
Hp: AR TSEIEHRK 332.17 268.62 223.07
fARE 702.18 653.02 704.85
HA 7% i fit 61.10 59.98 63.92
AR A5 53.87 55.25 45.74
=445 64.54 65.56 54.75

Forb kR A8 FitRE, BRAIRRELE,
i AA A 8 R BRI A A
B 2015~2017 F R, AFEMHSFEE AIEK 18.85%, #%Z2 2017 K, AR E#kiis
N 44494 1275, B EFRIGK 27.38%. H A IG5 349.94 1276, B EFERIEK 18.90%, (4
S ELE N 78.65%, 7 i LR FRF 5.61 ANH 4, AFIFIS S LUE R A E, FE
I RATHIAA T 57 1R DA RS o AR F S5 7 xUmh Bt s A TR ot v = s RAT A R, AR
£ 2017 I, A K% 95.00 127G, B8 FFEARIEK 72.74%, 32 B R ARFH R A wl il .
M2 T T4z i A7 57 AR AT I & R i B4 2 H AR BRI OLE, AR 1 FENF]
W 55 15 Lk 87.24%, B A VEOR, i 7 S5 A Rl 55 B o A L o

.12 AE 2017 FANE) LB AEEHIRSAERL (£45: 1274, %)
W H Bimtfzie | SMNABAW | 3-121AH 1~5 4 5k it

SR 265.62 264.89 74.33 88.47 0.02 693.32
b 38.31 38.21 10.72 12.76 0.00 100.00

FAR IR N8R, BRAIRREIE,
VE: NE) AR AR OERIELE FIEAK.

% 2018 4 3 HoR, awlfifiia il 871.58 1470, B EFARIK 23.65%, HA fifit 593.37 14
TG, B AERIEK 23.16%, 5B WA AE I Rl T RN S HH [0 ) 4 R B K RGBT R, A ] FuAs
TS LARLAS i BRI B 3. St Bl g 4 il % P s R B AT o #2018 4F 3 oK, A w1 aiifiids
557.19 1470, HHaiifiss 448.79 1470, K% 108.40 14T, R4 &L 80.55%, itk
BRSPS, ARG SIS A E, AR RO,

BMEE, IEERAFAAKEART TR, HATA BG5S B B A 5= f i35 4b T g K
P, 2017 FEA IS RUCA BTG, A RIS AT R BT LA LA, Ja i R A F s 1
PTREFRIE

4. FAALLM

AN F F BB BRI AN TSR A . 2015~2017 4EAK, AFFTE EHER GRS K, E
WIE AWK 7.44%, 2015 SR AN HE, #HE 2017 FIK, AFKRERGEEHT 271.92 1276, #
FAERK 6.02%, FEBE 2017 FRNEHAFE, A EAE T RA R ATAERGES & 98.43%:;
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HJE TREA T FTA GRS A 138.00 1270 BEARAT 20.62 1270 K4 HLFliE 67.06 12
TC~ — AR E % 28.78 1270, SEUE A (5 Lhik 51.56%, 5 LLiwmr, 2 5] B AR iR i MR
T =R A R ARIATIE AL, FE BB, WA TE BT I 7t .

2017 4F, AFEHIR T S DO TeAr Rr S A A I bR itE, IS Re SRR b iRt . R
431 2016 4F 10 H 1 HEIERSEEHT GESHA 7 RS R ba B B M) RELEMN, oo
BEAL KSR AME ST AR #E 2015~2017 FFJ, A7 BEA B DR F % A4 724 200.80 12
TG~ 204.73 1270 217.17 1278, E¥EGHK 4.00%; (#HE 7 EHEAHK 7.06%, (FEFRFEHY
K%, 2015 4, AFILOETE=H 194.55 1470, 2016 FF1 2017 420 7 1§ 58 AR 40 S A% O 5%
A5 2015~2017 FEAR, TS IR % 42 F143 934 53.35 1276 74.08 {Z7A1 70.80 1276, £
B b, FEEAHK 15.20%, 2016 FRE RAERIEK 38.86%, FERAFZHNLEE
BRI K, S BEARME TR LB R T EL, 2017 AR BAE R I 4.43%.

MEZEREETEbRE, B2 2017 FIK, AFREA T DARME A 5= fabn it b E R /Mg
NF%, HH 2016 4R 84.28%18 45 83.53%;  FH T A IR #E %% 2 AR RSN, XU B 25 R A
Fi LFt, 15 306.76%, 5 LAFE L FF 30.40 ANE 4 s SR WA RV IESE INFEmR,  BEAKT AT 2R
B TBE, BE 2017 FFIRA T EAAATR N 23.12%, B FAEKR TR 5.36 AN A4 A, S IiEFRY
R T 5 T A T b o

A 13 2E RedEdlasmlEmi (42 1270, %)

mH WERRE | TUERIT | 2015 4B)K | 2016 4EJiE | 2017 4EJ% | 2018 4 3 AXK

R 0oV BT AR - - 194.55 204.73 217.17 220.40

b & 1 A -- - 6.25 - - -
HERA -- - 200.80 204.73 217.17 220.40

g - - 226.81 242.93 259.99 265.92

& TR B A 1 2% 2 A - - 53.35 74.08 70.80 79.73
MU 6 % >100 >120 376.40 276.36 306.76 276.42
AT >8 >9.6 29.59 28.48 23.12 20.19

R AN >20 >24 88.53 84.28 83.53 82.88

FoARIR: N8 FiHRE. 2018 4 3 A &M SR AR R 42 4] 5 A T iHRE

HZE 2018 4F 3 HR, A G HEN A 27819 1270, B FAEKK 2.31%, FFAF HZH)
HHRA 22040 1270, EIBRZOIFEAR, B EFEREK 1.49%, MREETRRE, KKESER.
BEARKLAT 2653 7R 276.42%F1 20.19%, B _E4AE73 70 R FF 30.34 N 48 s fl 2.93 N E 4 AL, TR
35770 82.88%, R EAEA TR 0.65 NF 43 ks & WX B8 Al £ 2 1 79.73 {270, B BRI
£ 12.61%, STABARARAIIL T I K

SEE, TAERBEEAE BRI, AR A E N SRR K, AR, a4KE
Horebnz i TAT R AR AE,  H AT A 7 DL B A O I KB AR TR braa i T M B s, & 10X
x| P b b T2 A L

5. WER

MEEH BN RE » 2015~2017 45, 23 7] 22 E I s DL it & 4# 810 18 191.81 /47T -63.85
{C75M-204.74 40T, 2016 42 R 22 E G B DL EE it RS, 32 2R IR 55 1 B e it R
BRI INPTEG 2017 SR AR 204.74 A2 TCit AU (AT BU A PG, R 02 2017 4R W) SEng
Ao PGNP BN, ARSIl oRE . 2015~2017 4, AR FEIESILER
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BRI N-45.74 ¢ -36.58 12701 118.00 127G, 2015 H-F1 2016 AE /A w] B WG sh Bl &t 44
PRERSFRHVIRES, 2017 VG sh P2 A M BL & B 2016 FEEL A3 iR 36.58 12 TCH MIFRAN
118.00 12,70, FERFFA 655 BHAUC AL | 31F 8 0% 4 (7158 5 3508 0% [mUSC AR B4 05 N B o B 55
METHESNIMETKE, 2015~2017 F, AwF|EGIHENMER B 7758 100.25 1276 36.09
{2.70F 49.78 1278, ¥IMIFMNIRAS, 2015 Fifm NMUBLEE K, F BRI BT TEL, 2017 5%
PG SIS MG N 37.93%, FELZE 2017 FFHARAT FIr USRI I A G T2 £ 25 S AT
W EL

k14 DAL RTHEAL (45 12AT)

mA 0154F | 20164F | 20174F | 20184E1~3 B

SEMEI SRR 191.81 | -63.85 | -204.74 -34.85
RIS 1A -45.74 | -36.58 | 118.00 21.20

B T I I B A 100.25 | 36.09 | 49.78 52.86
WM& KIS MGG g | 246.25 | -63.89 | -37.36 39.19
FERINEENESNMYIARF | 467.94 | 404.04 | 366.69 405.87

TR R A8 FHRE R 201843 A M 4R A, BEAIRAARRE,

20184E1~3 ), AR ETHE IS E1F51-34.851470; W ES I &R EFH21.20127T; &
PGB B A152.8614 70, IE M4SN iR IN%139.1914. 7T, IR A INeE MR
#405.87147C, MERRIMIER .

BAE, AFREHREBONYIE, IS RUROUREE V55 e 75 R WA BTk sh, E54kT
1EH K

6. ZFHE

2015~2017 4F, Aw|ENRANZEES) T @S, FE AP 2.09%, 2016 F3ZiE5F 173
BB, AR ENONE TR R % 15.87%, 2017 A 7 il E N 83.82 1276, [ i
£ 13.94%, FERTAF]TZRE R AN S I F BN BIE . F2: 2 LA SN
Pl as AL SN A FVERON 1 = ZRIR, FE 2k LI EZRH Taa 5%
AT S, 2015~2017 4F, FE3% A &N En I N I ELEE 23 71 61.31%- 56.39%
F141.09%, o5 LU FFS: T B, 2015~2017 4, A 5] F- 22 2 S AR G N Fr8 el , 235 5 G982 19.85%,
2017 -\ ST 2L 0% R 4 i ION 34.44 14T, [RIELIR/D 16.98%, - B2 Z 4% BHARAT WL 45 UK
WA, BRI S F A NP BB A R RSN ZRIE T HRAT A7 3R RN |
SENIR A G g 7 A SN Rl B B 5 R RN, 2015~2017 4E, A FIFLEFIRON RS TR
i, R GRS 46.56%, 2017 SRR HINAKCEA BTgb, A sE IR RSN 1.27 12T,
[F] LR P 68.07%, £Z Sz Aot = MA 527 S BARh 52 3k R S S 3 AT ek, A+
PR o 2 BRIE T T A R R A T A\ P2 5 PE B & F], 2015~2017 4, w45t
i BRI KES, FIEAHK 8.11%, 2016 FH BT [F bLisb 23.30%, FER T
AT IR IR BT 8L, 2017 52051957 2 25 I Bl FA SR IR A% B M1 55 18 HE S i o S 52 vl ()
b3 52.38%, 1A 26.25 14 0. FHiptholl 55 N 35 B2 B b A B ION NS AL R 32 B MK 255 30 LAAI T
FAIRSS B =R BN, WSO & EeiE— 204 T, A sl EN N BRIE, 2015~2017 4, A
H AL S WIN I H A K 83.27%, PRFFRFEEI K #, 2017 4 2w HAthol 5 IS 21.82 1276,
[F LI K 93.220%, FEJEH T4 7 P 2208 SR SR B b K 45 BUAE— S0 ORI, i &

B ASRANHT PR E) 30




BESEHTHRERAE
United Credit Ratings Co.,Ltd. 8] {%ﬁ{g)ﬂ PRI E

W RIRIG IR 2, AH R SR 5555 R DTk FEAN 5

MENYSCHRF , 2015 ~2017 4, 2w EH S H 4373 55.45 12,75« 48.04 12,701 58.01 14,78,
BB FAHES, FE A 2.28%, 2016 T2 AR T LH KX GH T NEZm, AFE
SCH BB A F /b 13.35%, 2017 ARV AL [R LU 3G K 20.73%, FERNS R, B
TR A B 7 5 25 7= A R F AL 55 RO R38N 8. I SCH GRS, A FVENE S H 2k 45 &
BN L, 2007 V55 B HE A BV ST U LE EE A 61.82%, 440N 35.86 12.7T, [ EL 3K 1.37%,
AR 5155 0.58 12, 7T, [A] EL 18K 630.99%; 2015~2017 4F, 23 &) & Mk 3% F 243 51y 50.81%..48.09%
F142.78%, SRFEL T Pk, P ¥R §E 216 Frigft; 2015~2017 4, A &) HiEloN b2y il A 2.82%.
3.57%#H1 3.50%, AR EFET, piARESIREIE Tt

(.15 & BB ANFL (B4 1274, %)

e 20154 | 20164 | 2017 4 2018 £ 1~3 B

Bl 87.45 73.56 83.82 22.90
Hrp: FE% LAS TR 53.61 41.48 34.44 8.87

ZUNSRELON 4.44 3.97 1.27 -0.24

P 22.46 17.23 26.25 5.54

FeAtlk 55U 6.50 11.29 21.82 7.10
B H 55.45 48.04 58.01 16.22
Hoe kg KB 44.43 35.38 35.86 8.92
A 32.00 2552 25.82 6.68
#FiH 24.77 22.15 21.23 5.19
BRI 2 36.59 34.69 30.80 29.17
Bl 2 H % 50.81 48.09 42.78 38.96
FrUs N L 2.82 357 3.50 -
FHIEAE R 4.61 3.55 3.04 0.64
PR AR 2 14.68 9.01 8.03 1.89

PR RR: 8] FAHRAE R 2018 4 3 A AWM AR A, BREIRREEE,

MR , 2015~2017 4, AFVEMLFNE R s N &S, FHR 68D 10.18%, 2017
HE, ANTEISZIUENVANE 25.82 1270, FIHIEK 1.16%; [, @AE S Rre: N, FEE A
b 7.43%, 2017 0w SEHERNE 21.23 /476, [FHCRFE 4.18%, E B ARAT IS LI F
8 AR &3 RO T B TS

MR FEFR KT, 2015~2017 47, Aw]EDNHEZ 514 36.59%. 34.69%F1 30.80%, F4HF K
B, 2017 4E N mlENL RN 25 FAE R 3.89 AN E 4 s s R, Y A 57U a5 2620 5N 4.61%.
3.550%7F1 3.04%, F4FE NFE, 2017 fFAFFHEA B 28 FFE N E 0.53 NE TR ST
TErEER 730 14.68%. 9.01%F0 8.03%, IFAFE N[E, 2017 4F AP35 P A R EAE R R
0.97 NE 41 s, AFEI RGeS B R, kgl 2355 ik ss A w8 a4, 2015~2017
fE, ATFPESE R PGS RAT WL 2 BN A 90 . 55 28 A AN 11 £, 2016 4F % PR i
Hea KIgHRTE, B RiA S Z0E b T4l BT, BRI RE 5T

2018 - 1~3 H, AwISEIENIN 22.90 /47T, FIHEK 11.54%, 2 a]EDRAT AT-2E 9%
FAEON S B AL SN F s WSCHIE RS, [, ARENSCH 16.22 147G,
DAV 2% K A B ol R AN 55 A A5 R, A ] SEILAEARLIE 5.19 1270, [RIEE/> 18.09%, %
RN SIS ERI N, FEELS Mg, AERIGESiENRRE, 2018 FE—ZFE, AF
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O8] HAT AT B

H A 5P I A 2R A B IR FE 4 I 0.64% R 1.89% CRAFAL), BAZEIRNIRE.

BTG, REAETIPIERENTE ST, AFLERURRRE, 2017 4, 2~ A ME
NG, (B SO R A 1 SR SR S5 Mk 35 TR EE AR, A KO B R, B4R
THFENEALE, A FEAN K ZANE AR TAT L AT 51 .

7. 12fe

AR, ZAEZF A TR, FE S N %S AR EBITDA 230~ %F&EH, 415
E A 4.55%, 2017 4F, /~ F) EBITDA [A] Eh3E K 10.25%, 2017 4= EBITDA H 13 2L 401 &5 Lk 57.50%,
FIR A EE 38.85%. 2015~2017 4F, /AH] EBITDA #5450 5h 0.16 f%. 0.12 /% £1 0.10
£, BE T, EBITDA X4t 55 MIARY RE /1A BT MK, EBITDA X f5i 55 OR B f2 FE — ik s
2015~2017 ¢, /A7 EBITDA 2550558 2.90 f%. 3.27 {541 2.56 f%, EBITDA X F 2 [ {53
REJIUF . — 71, BEEARREE B ] PR AR I 55 72, (% 2015~2017 FJik, Aw|n]
PUEAI = EH A5 58 1.29 5. 1.35 51 1.41 5, B4F L, 2287 a5 55 s
RPN

%16 312tk

Ak (f45: LT, %, 42)

BiH 2015 4E 2016 £ 2017 4¢
AP =/ E R 1.29 1.35 1.41
EBITDA 49.24 40.69 44.86
EBITDA 4B it 5 L 0.16 0.12 0.10
EBITDA Fl S 5% 2.90 3.27 2.56

FARM: A8 TS, o P AR,

20186 AR, 7 FIIRA LR 2245 S AT 8001278, H A5 MAEEIK.

201856 IR, A FAFEAEEAT FfTH L

2 2018 £F 6 H K, 4~ FITEXTAMELRIG L.

MR N RAATALE RS, #RE20185E4H 16 H, A R JCARESHEAM D A58 A R BoERE IS
B, ARG LR R

B, AFRREBHRIRRIEL, FN, A FHKIEBAR T LR B RIS, LS A
KRR, BARGRTEST], BAIRESIHGR, Pl = BR R RE R .

N FHGHEGRED T

1. KM KAt e a) B 3] 5 e d #5h

BE 2017 K, AT EHAGUN 444.94 1070, KR ATFIFE A 30.00 12T, AT
A HATHIR SR, AW RAT I — M, AR RAT T, A% iR — B
#H,

H 2018 FFHJ & 2018 4 10 H 18 H, AR RATHIFF 94.40 1470, 786557 R %01 79.40 14T
DL 2017 4RI 55 5 kA, BB A6 57 SRR B &R AN 30.00 1470, AW KATIE, 1EH
MR EARZ IR T, AT HA R RN 65.30%, ETF1.38 ANE 2k, i i KiER T,
AT AT AR 5 4, ARSI R
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2. RIpfr izt e ) A
NEIAWIIRAT 30.00 1270677, ARG RATRIIE, AR GUKTRA T LT, DL 2017
SR 55 Hdm kAt 4% I8 A W) 54T 30.00 12T R G T DU AR BB . EBITDA. A1 A1
AR A1 57 A < R R B A, b Al PO AR BT ™ . EBITDA. A A1 2R A 2 x4
WG R B PRIEAEE R AT
R AT R AMEAT R A d8AF (B4 42)

HiH 2017 4EJ&
AT AR I = A B 5 SR AN 22.66
EBITDA/A A S A 4 1.43
R AR A 51 957 A 4 0.71
IR BRI A SR 7 A 4 9.06

T RB: 8] 2017 W iTIRE, BROIRAERIE,

AT, o F] AT ARIEAZFLTE 7 I AR AR e 8 A BE I U A 51 55 AR < O 78 i A L
FREAAWOT: KAT AR AT EIE T e, AAT ARG KRE, WARIGT 2 RS
BRI, 25 1, A~ R A6 I EAT R Tt .

NAVENEETESE GRS AR 22—, FW0LSSMIEGE 4, BBy e BINIETR L 35 R AN
SRENEE R KRR ZERBIZRE S5 K, R/ . &, el IRIE
ST T A VBRI SR o IR, 2 RlFF S A B, 3 I HIBC R 7 53T 3 22 S A AL %
[ IS e 73 AR A L 35 BAT B A R SE 0035, A r BRI ORERF R E . BRIRE A TAT WLAT 51
BEAk, 2w s 55 RS Eh & B, I =4F A RIAEIE N & 170 S0P P d ot B DR E , XU
PP

[, BRA TR R B A FHESR 2 2800 55 KRS BEML 55 N w1 EMEION I 1 2RI, |k
RV 55 R B R AT G R ROR, WA A EE

B 2> 7] BUHTL 55 (R A S ARSI (0t — D I o, R OR 2 =] Mk 55 MUBLAN B8 A AT A 2
BT, BASE SRR IRE PPRXT AR MV R DY “REE

BT A m EARKIE I R AU R RE ISR & V-, BREPRFHN Y, ARG RI
ANBEEHE RS AR AR -

B ASRANHT PR E) 33



A

f=4

R 3SR

ES

EFLDLT

EXTEX1:
CIEYT L
b |[EhERGT

A ks S

— & 7

AR S|

E¥Fa

E¥FL

Bk e

FRIUEF R BIR B ARG E

FiEAS
AEEEER 4

B 1
| g sREREEAL [

HEEERAGE

o~
=

United Credit Ratings Co.,Ltd.

B¥

EXTEYL
. . T | L, |
v || e
e || v || 4
HHE by
EEE ek sTET Y |
s (Ehame
| TWQ. Pm kA B C Jewaws
m ﬂ#&giﬁ#;a | HLEE%&E |
— #
o | T Iy L
L] e muma e |
E K ReW |
1 S MERAEEA AR Tgmased
&
= Jusemn _
3 S ITLILL L,
I .
: Ly |
i JrwRmna
ey |
L HER TR | I ewews

34

B ASRANHT PR E)



BSERHTEHBIIRAE

United Credit Ratings Co.,Ltd.

2B i A5 PR RARE

fith2 FRIUESRBBIRAF]
FEMFEFR
by/ifE| 2015 4F 2016 4F 2017 4E 2018 4E 3 H

BB (2o 937.73 909.50 976.77 1,149.77
HA % () 605.56 640.88 753.70 871.56
AR R S (2478 475.93 518.25 679.93 -
FraHE NG (2o 235.55 253.44 271.92 278.19
HA fft (o) 370.01 384.40 481.78 593.37
ATPSEAR I =/ A U () 1.29 1.35 1.41 --
A 5= i 26 (%) 61.10 59.98 63.92 68.08
WIS (2o 279.04 294.30 349.94 448.79
KW (2 35.98 55.00 95.00 108.40
AR S (20 315.01 349.30 349.94 557.19
HEA (27 200.80 204.73 217.17 220.40
NIEEHERE (%) 376.40 276.36 306.76 276.42
BAATATHE (%) 29.59 28.48 23.12 20.19
WA R (%) 229.10 140.95 239.77 270.17
BN (2D 87.45 73.56 83.82 22.90
H#RNE (2o 24.77 22.15 21.23 5.19
EBITDA (fZJ0) 49.24 40.69 44.86 -
TPEHIBEAERWRE (%) 461 357 3.04 0.64
PSR (%) 14.68 9.01 8.03 1.89
ENLFNEE (%) 36.59 34.69 30.80 29.17
BT AR (%) 50.81 48.09 42.78 38.96
ML (%) 2.82 357 3.50 -
EBITDA FI B &% (5 2.90 3.27 2.56 -
EBITDA &5tk (£ 0.16 0.12 0.10 -
EBITDA/A MR K GIAIE (fi5) 1.64 1.36 1.43
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fifF 3 BXHEREIHELAR

et HHEAR
R [ CAREIAFTn4E) A (1 (n-1)) -1]<100%
H A B BT PR S SRS - AR AR YL 57K
H A f fii S QR S SRR - AR AR B E 73K
H A3 R H A 5T B 57 <100%
BV 2 BRI E LI <100%
B L HR L2 LN <100%
Bl B & k5% B B 2R ED N <100%
PR B A B R FFFNEE Y B A %7 <100%
R B I Al RT3 57 <100%
EBITDA R S AR R S S AT I+

EBITDA Fi| 5 {5 %k

EBITDA/F] R H

EBITDA 4B 45t

EBITDA/ 4 #1555

15 AL S AT AT 1 V55 S BT A AL 25 %1000/ BT A5 35 FL 35 *100%
/MR E+E &G+ LA RN ETHE H AT S 335 1) & fl % ™ + il il %
] PRE AT I S+ L NIREE SR + Al it SR

B B AT A A AN R A RE PRI AR AR BB B

L5 55 =4 301 £ K

T EMAS=E S+ RIS

+ 32 HH (] ) < R 58 777 + 3R N W < I AR R S0 R B8 3+ RN B <+ DA 4 SO OB T B L AR it

N A Y < 1 £
KI5 =K E K+ R A5
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CC Ml C #ur, M, Br AAAZL, CCC R (&) LATERSN, &—MEHELTH
“H7LCT FESEMTIOM, FORES S BRI T AR

AAA 2 BEIEFS IIRE IR R, BEARARZ ARG, 3529 KBS AR

AA Gi: PEILGSIIRE IR, ARG IBERIIA KR, EL KRR

A BB RETEGR, B ARG G NRm,  E2 KE UK,

BBB Z: (2L R I— M, SZAFGB B IER, L KR — %

BB %: fAIEM4BEF1HLES, ARG TFRETRIAIR A, 20 KU e s

B 2: LG5 IR JIBORMAK T R AF A DF ARG, 120 KU AR &

CCC % PS5 IR IR EM I T RUFIIZ PR IAEE, B2 AR =

CC = FEM™ B AN PIERAF ORI U, FEAA B SRAIE £2 L5755 5
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S8 % 7 A BRI R B R BRI, R VTGO VR SEA SRR DL A PR Al x5 F 5 21
FEAE RN, B DL ABOREE AR OB BRIIME I SE2

W22 E 5 AR A IR A J A RE RO AL BIR BRER VPR BORL KB UL, BRE PPIUIAR
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