ERER NG

B£&[2018]344 5

P EEM D AR AE:
BReGRATEZAERADBLS FEREM RO ARASEEK
HERRAFATFLATH 2018 FAEFHF (F=ZH) #HTLE S
AT RITEtE, B
PEEMBRBERAREIHEKABEAFRN AAA, TFRRER ‘R
E"
hEEMBRBARARBQTFLITH 2018 FARMRSE (F=RD
FRFRN AAA

RN

Wik: b FRFHMAREEIS KE 25 PICC KA 12 & (100022)
w3%: 010-85172818
#H: 010-85171273
http://www. unitedratings.com.cn



BEEHTHEERD
United Credit Ratings Co.,Ltd. /L\\éj /T}%}ﬂ%/fg)'ﬂ 1}?—2&*&%

PEZEMRIPEIRAE
2018 FAFEITARGRS (B=H) FRTERS

AHNRRFERAFR: AAA RN =

NEEREAEFR: AAA BAEEHTRERAT (LUFHER “BA

WFRRE: fax PR Xt o M A A PR A B CLLRRIAR 24

KREIRFELITHE: Nt 20 127C a7 E P EEM T PER R T HAE N E

ANEAMRERHEARR - 5 Fh— A 3 4 A 2 R 55 BRI EMA A, FOKVEF S 7 SRR
Al N 5 Y % TACH R R RS E A KL R R

BEEMFEAR: %@ B A FEE WAL BB LT 4E = fg S BE B AIK YE T AR

R 55 IRt SR 40, % R Bk S AR 2 AR
Ko [FINS, A7 R EEKK BRI TR

FELREHE: 20 8@;4‘ A
BN HHIE 0

“—

vr
Fadl

giH  \ pfehia s 2o1s 4 [20Tefe | 2017.06 MRGAREETE, AT AT, T ERRHE

LR (L5 \3&@21 3294.44| 340552| 348598 2 PRSI A, A B E P A
= il 32 = N o

b i) ol msud” 1sse | T8Ol g e acbbie e | BEA R ORFIR 10
Kt (2ot 467.75| 47545| 57422| 609.47 ) B o
AfEss (Lot 2,034.80(2,070.05| 2,166.66| 2,218.09 PEE N EMETT FATHER T, KIRAT L
EALRN (Lo8) 1,239.62|1,021.18 | 1,032.89 |  543.44 AR TR, R AT SRR ]
WAL (A28 8672 2793 2822 18.28 5 ERAN R A R R X 545 BRI S 1Y
EBITDA ({Z75) 303.63| 22898| 222.08 - AR
%Pr’l(ﬁmwﬁ Q1) 151.69| 83.03| 153.89 56.45 AFKIR e A B DA SR, ok R
FOLFNER (%) 27.53| 2487 25.75 22,05 A TR, WA F A TS A
SR (%) 1438 398 3.79 - ' R =B B>
B % (%) 78.82| 77.69 77.80 7795 FEIN5E. SRR, DA RABH A E R
AW VAR (%) | 7523| 7379|7414 7427 mBET IR, AEEHBEERELE. BKE
WALE (i) 0.56 0.58 0.62 0.65 TN A TR B E R “FaE”,
EBITDA’E::W%;%LK fi5) 0.15 0.11 0.10 - F T 8 B 3 A K 9 FE DA A A B 4
EBITDA F B H (fi) 247|200 2.19 - o Bl T g e A At
EBITDA/A WK (A (i) 1518|1145 11.10 - LRSI E VA, BRI, A
I 1. ARETHE A ZAHAEFORE, 2. KRS T 2 A I B A BEAE I B RS ARAER

st s AR BRI A ERM EAEER, FEAANES; B
FER LSS, HIAR T, 3. 2017 & L FE M54 AL Fit, 48

AIFETARAC, 4 A AP 642 AR T A A AN A 2t Hip

NEIG S, RIE AR T B RTAT R AR S AL . N i

SHCHB AN AL AT AR B E 1. A5 R4 E & K@M A=, KR,
BEE L. AERES FE et R AL,
AR B RS .

2. EEBAEE RKEGEH, AFCELR
SERR T KPERI AR ), A7 B A R 5 B
77 R SR A, B, EF AR,

3. AEMKIEBAE L, AKABSAEER
i, HAERE BV E B R B RS,
M BT SEBL A S, R A BORARRA
PFH

& B 2 A IR A A PR 3) 1



BESERTHERBRAE

United Credit Ratings Co.,Ltd.

NG A R AR

4. AR A E A R B IR A2
S EERRZREEEM R, HSBoRn
LRESESy, WU AR SRMEE T H S R .

xiE

1. GE5ER, JKUE ih e RIGHRL%, S65
WAL AT B REI R

2. NS HEE, JEI65S b b
RIS IR TR, B S5 SR A R AL o

3. RKPATIL R TR, 2 "R A EAT
FTigesl, BANRES A Frigcsh,  FRERTE AN
WRAFE R RIS R, Bz

frf .

S

I A&
¥3%: 010-85172818
wR45: wangyue@unitedratings.com.cn

(Ea
w,7%: 010-85172818
BRA: rengy@unitedratings.com.cn

f£HE: 010-85171273

Motk Jb R AT EARH X E 4R 2 5
PICC KJZ 12 2 (100022)

Http: //www.unitedratings.com.cn

& B A A RN )



= n
United Credit Ratings Co.,Ltd. /A\é] ’fﬁ'?};”\'fg)ﬂ 1}5&;}5\%

ERITRIREFMHA

BB ARAS AR R E R A AA TRA S (BEATFAR) 5iF st MRS s
FIR, BRI, AR BIFGR S RA AT AR . B, AL
HER.

B TR G T BATBAT T RIRIA B A0S S, A AT B RIEFT sk B 45 3%
BREEWHT AT, B AEHGRD,

S TR T IR 405 U2 3 R TR A SRR AT 60 1 3045 A R SAR R AR
e aR s P\, KRB IEBAT R EMATATHLE RANAN T SR TR AT L. A9F4IR
B AR 83 o A 3] P S AT

AMERBIRA R TALEESE, FEREARR L. ANEF.

A2 IR 31 M 6 SA0 £ AR 2B IR BT, BRAIR AR AR
AR R A, R, TR T LB AL, {2RA A
A B AT E R AR RIE Bt B AT A Rt H R AR 6 AT L AR AR 69 AR B R AT AT

e TR AR 1 ) 8 Mt L2 B A Ak () AR B BE A B A A
KR () BAEEIN, REFRBHGTRITHA, RIBRRFAN LR, £F
S AN 1T RAT R 0913 1 BR T AR A A AL,

& B A IR AT PR E) 3



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}‘ﬂ TR IRE

HEEM B ARAR (LURFER AR 8 “PEEM” ) KRBT EEMERGRAR (F
& CHhEBEFTMEHMERARAR ", DURNERR “HEEMER” O EREREN, BEIHEM (%
B ARAF. R@EMEREE OAF . EGEE RS A BR 2 7 F b E @50 R R 2E i 7
BGE, DA E AR B B A H A RO A A e B ST A, T 2005 4 3 H 28 HTEE K T
FAATBUE B R EM O, WIaaEM AR N R T 138,776.00 /3G

2006 - 3 H, Z&ESSHEEA B B EHZE s (LUK “ESREREZE” O fid EiEsz ik
BEHZ R SHME (E RS (2005 513 %5, IEREEGT (200652 5) , AR EIRIEEIATE
17 75,233.4 Jillt H I, HAEF U EMR BT, IEFFRR “H EEM” , IE5RS “3323.HK”,
WIRAT BT e A mlE s A g in 2 AR 207,170.00 /5 7G.

e, @ 2RI . 3R DL B AR ARG IA, #% 2017 4F 6 HJR, ARNEM B
AR N R 11 539,902.63 75 76, H E A AR A B3R 2 W) N B 9.35%, [AIFEHFA P B Ik 1) 31.76%,
HEBERFE AT H M 0.16%, &t AR 41.27%MRL, NN TR A [ 45 b % & 4
A E @A A 100% AL, R 7 SEBRIE N o

B1 A ZE20175F6 A &8 AL

B4+mEA K AL BsEER

100.00%
y

TEREHERAA RS

70.04% 100% 100%
y 3 L\ 4
. A P +EFHE 5B :
}E’;jﬁi ~ £ H gﬁﬁi FEEE f\;{‘;i E#adE || sk
F Hio TV || e Bape A #EE
nE [29.96% "i\ﬂa HEL LR 'hf{g B A . -
27.52% 422% | 9.35% | 0.02% 2.56% 1.50% 1.50% 53.33%

h A

T ERMEAA R F

FAE R IR A8 Rk

ARGEEARE: MANRES I, ML W SHEE R S TR S AL — K
WREH . HESAR R H G BT R KV S BIELTE ) . AR
BORBER . AP~ SR G, BRI 8 KUE. BERAE LI ERI R . TR
H5TRERE: @M e TR S TREKE: 5L EVSHRIEAREE . F 8RS
AREEEANER . EFMEIATW R TR &, Wb AR L TR, #El ok gg . (RIESE
HEAERIIUH , ZARRE e R T T R E TS

b P A O T A A v b A TR A T 0.16%000 H IR
& B A A RN ) 4




BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}ﬂ TR IRE

A 2017 6 HIK, ARIWAITBNSFE. W5, BRI JaAE. R, d it
HHSMPREE 7 NIRRT (B D F A3k 833 K. #Z 2016 K, AFHHAE R TA
99,054 A.

BE20165F K, Al H 5= AA13,405.5214 76, 1 fiiA112,649.65147C, FrAHE M (F/A4
IR &) 755.8742 76, HAHJE T REA B M ATA E L 25 A 11539.2614 70, 20164F, A F] SEHUENL A
WEN1,032.8912.7T, A (& /DR ZRI125) 28.2212 7, Hd A8 T-REA B A 4 1% F)iE 915.85
1056 GEEE ARSI RIS HN153.802 70, B4 K ILE AP hnAi-5.5012 7T -

B 201746 H IR, ARG 51/ K 413,485.9812t, fii&i12,717.37127t0, FrE#HME (5
ARG 768.61447C, HAHE T REA R ITE #H A & 11549.4144. 70, 20174-1~6 1, A H]SE
PUENL A NB43.4412. 70, FANE (DB AR 18.28147t, HAHJE T REA B BT & (115 F
T N11.87107T; L& GBI B ER B HUNS6.4512. 70, B4 B &2 mis 1 inail7.4642. ¢ .

ML G T XTS5 B 25 (Bl 5 EERERAN: REF.

= FEGHFHARSERERR

1. AT AR

2016 %£ 9 H 9 H, L EIEM S GEMYFR ( 2016 ) 2084 530) %, AT M SR EH
ANTERATAEIE AR 200 1276 (£ 200 1270) AR, Gidsafcon o EEM R A R A F
2016 EAFFRATAFIGFR”. AFCT 2016 4 9 ARTEMAR G, HobfFh— (B Mg
“136725.SH”, fiiZ#faifRk “16 HAF 017D KATHIEN 30 1476, mfh— (fiizefidh “136726.SH”,
fFFMIFR “16 Hbf 027) RATHIA 20 1476 AFT 2017 4 7 A RATE AR, Hod ik
— (it i5R “143182.SH”, fiZFfEiFR “17 A4 017) KRATHBN 30 1476, mfh— (fiZRf0hY
“143183.SH”, fRF#faifR “17 AF 027) RATHIBL )y 10 1476; 2w T 2018 4 2 H RATH =
fiidy ChEEM D AIRA R 2018 S AT KAT A wlfizr GE—H), 6idrUY “143475.5H”, fiZF1H
FR“18 744 017), KATHAN 54270; AFT 2018 4F 3 A KATHEIUMIA T % (hE @M BHH
FRAF] 2018 SE AT RAT ~wlfiige GEH), B RS “143507.SH”, figefifR “18 @Hf 027), K
TR N 20 12T

AIAA FIR A ION b E M I PR A 7] 2018 AT RAT A TSR CGE=#”, RATHE
AHEIL 20 1270 AIAGEFR AP TR, SRR 3 S HIE e R R GTR . SR A 5 S e R R
G157, RSN R B RERERG  [FEE LA SZ IR, 2 7R C A B KR A B 5 55 R AT H W
THOL, ERARATIALAN, HARMECEEADRE 8, g2 BT R A R R R AL, R
Horr— AR B RAT IR, (RIS 0T 5 — SR R AT RS DA R 00, B — b R AR H AN
T H K AT RAT R ) 100% o A< A 570 LA AT 75 3 1) B 28 A B XU TR R H B 7 A R 4 8 2
RAT o ABAMGFF R AZRBUARIZFT R, N ER, FEARE—IR, B—XIEAR; KHFTF
KA E e R, SRR A 7 R0 B R AT I R W 45 R IL R s i

AR TCAE R o

2. RIMGAFZEFTA AR

AR SR T e AAT S, AR TR A 655 .

& B A A RN ) 5



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}‘ﬂ TR IRE

= TSR

N FEATAEMAT L, FE WSS KoK FA R A 4

1. A7t

FEMAT R FE L A A R S S, R EHAES B . @AM R R TN AR &R A
B = KM B, PR EERTEK. RE. KT, BT, B BTk mk. Hd, K
PAE M AT BB SARL, b5 Rt 5 i A 153 DI AH 0%

IKVEHE N A RGR M EHNE, HASEHREERED . Sthabe ot 8 A2 zh o8
— 3, TEJE AR AN A I R 5 AR AE — B B St [RIEE, 7KV )3 b 1% &) 39 A 8 B s
FEAELL AT R, 2 W5 % /K e il 38 b (1 520 47 7E — 58 AT AR 208, 2003~20124F, 4= [ [ 2
G BT I O AR FEAE20% DA 1, KRS BB 2 R K, T AR P 3 A 3 12.2% .
2014~20164F, 4 [F [l 5 % P= H e 43 7) N F% 4214.73%. 9.76%F18.1%; 52 %% M £ B AR 1A AN i 5 %%
PEE I R TR, 20144E K Ve PA B IE R 7.994N F 0 s T 20154 /K Y 7 R i U K T [
%-5.18%; 20164F1~12), 4H Btk & N24.03M20, [FELEK2.5%, #HELT-20154E, 20164
IKYRATNAE = i Rl (b= 3 e 48 386.90% ) AL (L i i918%) Fa e Pikisy
KIal ~, HFECRBI T HENEE.

FERERMHZTT T, KA I AE20034F 5t tH B ™ REL o (R i sk, I AL A SR SR P Re R e
B FEERIT8%, BB TVKIETT ' H22%, FEARSS REINIE G AL Red . $I20124F, BT
KYE T B KR S DA RI90%.  BEA [F E T R G N R R, K e 2R R, 20134
A BRI = Be R H R AU T5.8%. TEIXFEMITE 50 R, 20144F 4 [F i s = /K e vkl Az r= 2 A1 54 %%
KA FEHET,0002 JT I, 77 AEF F AN L 70%, $:20134 R BE3AN 4 i, N 2015475 2L 10 H 2 5=,
B GHT IH LR P2 e B DR T 20164, /KYRATL =L 5 MR % . P et 8l i) R IH S, 2Rl
A FH 2 4 ~68.1%.

BT /KR AR A7 I TR e, A2 MUl s . SR TIRIEZR A, /KIEMIATE R A HE
MZETME. NEEKZHIMXCRE, FWHINETEERD, 8 KR ERIRE, KEla Kk
| RIS RS =B X RN, BRI, RAKEEERRTE; 122760k —FFE,
ZAMER R, 2T X K AT MR 2

VAT B A Bosm i X dsk b .t Pk s T2, BRI THEAR S . P2 IR Be, Rk
FECK. 1B%hm . FEHE, SEME. AOEAANRE, SEOUAE &R I 5 X IR ERHE .
IKVEAETF= 5T (B R A 28— A AE300 A L LA« SZ/K VAN B T3 A2 BRI, ik 2 (Rl se 4 R
PUAE XIS L P, A R K R AT A ) 3 o 22 A A AT A IX 3 i 3, BRAR 4 K e 47 M 4R Hh FE 4RI
{BAE XA ) se AR EL . Bal, CEBmR T 2E. 28 RIAFRIX 8K T

MARE, ZKYBRI T SR 3 BER TR I 00 [ 58 BE P f st s, B A DI R AT, [ B
CERH R, KPR TR KR D . RN, EZEMETFRSIEEN T, 2 =6y sk S8 g )m
A, BT AR A A B . K VEAT I E R % A X IR e Te G T 3% ) o

2. _Ei#EBRAH

IKVE VA P2 A 2 B FER R « T A KA S AR AR R T IR S A Rl A, Hodr, RS
HL AR 2 5 7K Je A2 7= AR FR160%  CIRER A2 (5 45% A 47 ) o TE/KIRLEF= REAS R, IR IRAN 6 119 51
BN, SFRVEIN S ISR IR SZ BN &%, BshiREEUN: K — &I B S rn

& B A A RN ) 6



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\{g}‘ﬂ TR IRE

th, AKATIEERFER, MEHRBON PR, BRI KA R B KB b s I AR BN o A
I, SUM KRS B E BRI R BB A . RN, IS RS R K e A Y — A R K

HEaR

AR, RN AZZNRIZL . 20124F, A EBORS R PR FITE &S, H L F 20134 =2,
201349 H Mg 51 /114N 9546 70/, 201247 i F413.88% . 20134 Y= B e S 4 ikt = 3 3 [A]
FHEEYIKT, 20134EEA63LITE, BFEY]) FF#0.47%. #EAN20144F, BRI, BT
2k, 2014412 H 31 H IR ihifg 20 J 154N 52570/, #:20134F )ik T [416.80%, 20154 MmN k&t —2b
R, 2015412 H 31 H #hifg 3 1A RS 937270/, i20144E K N FE 17 29.14%. 201642, SR
SEM S DA MG S, AR BT A AP FEROR FEAE R OR I R 3 m, A4F P, BORT R
EBEEAKR, AFFFIEILER “276/ TAEH 7 BURIEA R ™ 82 W4T RiEm>, 678, Sxi
R FF G ORI bk, JFE A A K R R £ A8 55 ks a4 R] L3 17 A AR A (8 £1131.05%, AN
TN R AR BUE R LG 19 A rhA)ik4.27%, 9H, RIEIZL MO RER) “276 M TA/EH” 1

RS REE . 20174F, BEE (har M A A SRR D St BRI fr s i iseah, Al LR E 7t
Horp, THIOEE R B T RIEES, 9 S A&l KL 7 SR AR B IE 2 A 7 R, 2 7 HEAn
BREERE A8 A B L7t

A2 2015~2017 4FE A h BN AEF L (42 5)

ERE IV EU IR E) /1R (QS5500K)
650.00
600.00

550.00

500.00
450.00
400.00 T o——

350.00

300.00

v 7 2 7 <z LN ) 6 > >, & £

A Ly S s s A A, T A <, A s

s T T Ty ) S T,
%

S, i, 7, Iy 7
2, o Fe, <o //.\’; /s \)// %o, L, s
&, 7) 7 £S <
s // // e e // // // r N / vd

o, % &

<% >, 5, S

e, 2 T e
S T Vs

—_—20154 20164F 20174F

FortkoR: Wind

2]

ERERESEZ, TG R, FRSRKAHEG T CGETEHME T BRI K T
NV S5 MA@ RN CREUNTHR[2014]880), Wh5E [H20144E7 H1H#E, SHAKRIEKIE A
SAT BN A B ZE R AN BUR . MNAESRE , KSR LT OB N A B In0.4 0. T A2 771
okl FFEIEATEQO~110F FUl, SEREZER N2 S5, XA A= LK e I AR K ik 36~44
TG, AL KR A AR 3 2076 25 A

IKURAT MY L AT AR P i I R v 4 A ORI LU SR, G SRR F A S, XX R RERE
B, BOE MARRIKIE R RIS, AR R AR e, XK KR B 4 A A [
ASHREMGTE RS, BAWTIHEIKER. BT EMZBUFES, BOMBEIEUN, M R
AR X5 7K Y A b A P2 AR PRI AR /N o B K PRAT A T 5 20 As, B TR 708 B ok e A
PN K TR FRAMRIR AR I H , A FAR H T SR AT KR A 7= £030% 11 F HEL .

RARE, KPBEFDBR S HBITRA RN . BRI, KBNS R; H

& B A A RN ) 7



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}‘ﬂ TR IRE

ISR BURETE, AZNMRERUN, J KA A AT IR -

3. F#HEXR

MH KR 1) U7 2 Fa SR E MR, B 5 it 2 1R o = T R A VA -9 9% 3 A, 4y
5K T 75 K 1)30%H125%, H AR BTG E E LR E T /KIE R RS & . 20124 LK, ] [#] i B
FEECRBEA PR, RIS, B TR T T ARG BT R, TR EK YR R I
BBt f5 55

Fefits it i AR RIS Bk, A%, PUBEASE BT KRR HFI A LT I A T A [
ERPEREE, RAKIE T RPN R HAERAT L. 20154F T [EGDPE L1 K:6.9%, T “Ri77, 45
TATEIIINR, BTG P SHARN, BIRFEE R E TR H rmbtEdt, KENHFTFRT
BT, (B AR B AL % . 20154F, KF. FREERIA it s B [ 0 = 4% ot Bt [F]
bl 39 4:20.3%, 380 /M £ ey 5 G s il [ e 2 0 B A E G 1 18.1%, HEIE [F1 75034 H 43 A s
BRERIE I ] 58 BE e R IAKAUCN1.8%, R TTIEHE KRR . R 20154 ] LUK S T H 45
%, (HZHAFEF AR, 58K H @R, Rl v BT, AKRFRA
SRR T AME LA . 201648, R LAl 50t i e 4 B IR R, S PRI X $ 0% J FE S, [
FIF T IUEE KT R B 5 TAE3010, H i A N7,43842 70, EE S 3L TU b X ki . A% KA
I FIHX 210 9050 5 o A e At 4% it 7 T 40U o 2016 4F 3 B L At 88 it i e 4% ¢ N4 77D 11.89 1512, C
A LU 3G 17.4%, 5020154 [F] BIER 0.2 B 40 A, 4 AR KR 75 SR A1 DR 15 21 B S5 5

S b= R 7T, 20154F,  Ax[E 5 R T R #5095 95,978.8444. 7T, R A EK1.0%, HEHE
FAEFEIA RIS E /s, NIE ISR AR . J5 R BT LI 154,454 777K, Hb B4 RBE
14.0%. A4F L HuE B FR22,811 51 75K, bb B4R T FE31.7%. Jth ™= F & Al 5 J= it 1.1 £693,652
TPk, A K3.0%, B FFESR 05N 7 Al. 20164F, FRE 55 ™= 1173 2 30 B #a 5,
FEAF IR S PRt . 152 BEURRIUFREM T, —& 00 #o8 — =2l Bt AR B AR, Bl
TSRS, 10H . 11H —RIRTHAE 2 b 2RI i A4k & 7 PRI BESEAE A B4 R s
VEUE, B2 =PRI PEAEE JIRIR IR . 20164E 4 [H b= T K #% %10.26 /51276, A HiE K
6.9%, B EFEFIATE S9N /s b= R A 55 B e i AR AT T AR 2 AR R AR
TREERRIFEEE 3G, o, 53R LA A EL 36 K3.2%,  J R T LI AR A EL 1 K 8.1%; 5 i s
A T AR Y s A e s A 3K, [RI BG40 I3 K22 5% F134.8%; L1 B AR R %, [RIEL R
3.4%, {HFEMREE FAE KRRz -

BARE, i S A R R R KRR KW E S R, BB gee
TAKPETE R TR, IR, FERNBEAp = 5 R A s, FEUKE R SRBIUL e K
S

4. T FHmPAE

0124FE A AT AR MR R, KBNS T, 2 =R EKEM G 4T
TP B /KT 8 HIRITAR, 2 T @50 L LS sl K e /5 K |, KA kil
ITiE I, R ESFEKIEM I B4 WUEREE, SRR ZE i LgE, 7KJe 7 KB 8Tt s
55, KM TE .

20134F b P A [ K P -3 i FE AR A T b FE ML DUR BV BAROK ST, s BB AR, ik
R BT P E,  DUZE B AR A o S KR A TR AR 2 T A EKIR I RRLE AT
BAER . FEN20145 )5, RN EH 7 SR I E T TIGEA L RACK TR KSR 3R

& B A A RN ) 8




BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁ:l—%—\/fg}‘ﬂ TR IRE

DR, MK TR AR B R R AT, H B E B RIUNT R IR

TEF= eI T AN T R KR FIFMIEA T, KBNS IUE AT, 20154 DAk, EKJem & Ta 0%
AR N B¢, 2015412 A B# %279.25; [FI3A, 45 A K8 U2 50w /K T M3 o, 8 2 20154 ),
A KT P A 249 0/ (A A &RV LAY, FED, 4l P i h195c/md, TR
F BRI FE20% /5 47 . A E K Ve T 3 T 240 #% 1 20144F 3 E S AR RS2 N AT, 32 K VAT M (B BE 20,
KT P MNAE F 2016 VR IR G R RE 2RI T+, RHEB8H M LG, Mg & HLET, R
FAKYRPI I, 20164F 4 [F 7K Ye 11 37 F 2 A% B AR P e (K % &2 24400/, 212 H 43 2 IR A+ 233776/
Wi, bk 79370/, FkIRIA37%. 20174E1~2H , Sk ZE KOS TR MR R, KN A& FESE N
3HIE, WIHIFIRERE, I RRIER AR Lk EEsm, KIS —% LT iRt m
FE5H NH), 6~8H M IHHEANNZ, /KIETRZH FIg, KNSR F%ESA A G, ET
WIMRIT IR, KT TOA T NLGIEZE, TIHITIERSL, KNI AT E DR -
Tt BEL2AGHMATERIBA, K =0 X RN S B50070/ME, 7K e 4045 55 17160070/, £
Hb ik MR 1£ 200 76/

A 3 2015~2018 4 4 A A E KRN AEF5 4k

A A,
150 150
140+ 140

i '
150+ 130
120 120

110+ /\\/ 110

100- -100
90-\ 0

80 8o

L e E e e e e e e e e B e e e e e e e S B m m s e e
15-01-31 15-07-31 16-01-31 16-07-31 17401-31 17407-31 18-01-31

— IKIENTEIE S

FortkoR: Wind

MR IHIKPEAN R T ZKVRAT I BA 2 1 DX Al P AR A A - X 3K VR A A A A BN B 2, % 4 A
TE TR R AR AR A R XA A R ITE R, B S A E A8 BRI /K4 & AT DR
KR IEH, KB IBHRARAL, GHEHEA LUEE]1,00048 BLLE, FILERTTIAFRFE
FERE, WL, Lo ZEERRKEHERSHEBE, Tt ZRMERm. BT
LA, ERMX KR R AR R, HRIME T 2 E P04 . 2007~20094 1], 4R T
KR A% — BLAL T & X IR AK P M R 55, 20104FEA120114F, iz [ BR B S BUK P Ak bod ik
1M T A EUK Ve FI MMk, (H20124F DU B X IE7E 22 E P KCE 2 T . R SR s ©ox, 2017
LR, RIS RS R H S, AR X KV A 4k 8 N

FAbH XKV 37 E PR R R, JCHREARE BRI, KEEhEEUARKSH AL, #
B XISt E . eAh, 20114500, RAbH X 4 aE i th ks BTF, B
TSN I T KR ZRKTE, 20134 2 3 LTk /K e Bkl 7 g b 42 1 LL B 249 85%, i
MAAHERT A E SRRV AL KBMZEAKIE, BTk AR RS g L E
HHIF90%. 20164E5~6H, ZRALHLX KU iE EiH50~60 /M, b B 1 1 Sl BA IR SR A5 15

& B A A RN ) 9
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NG A R AR

B SHaR EIR6E 1. BRI RE JI5k, KYEMNHS REBS R FFE R =K, KT AR AT P52

PEALHh X IR R B, Tidpd PSR . EPEE K R MBURMES) T, X I80K e~ K
oy DARTEEOAN, SEHR TSR AR, 201248 K e EIAF4, 097 3, [H] b1 K:32.80%,
W EEESE—, mTEETEAKCT27.1040N E 4 A BEE B A PR, PEAL i sa KR i
H 2011 4Rk B s s, R oe R AR, Wit RIEm N, KIBINAR KiEENS, %2015
9 I KPO42.5F5 5 /K e ks CL 422 254 0/Ml, #2011 4F Al N ik—2F. 20164E42, PHIbHbIX /K TE
g R TS, 201790 H, KB EEI T 5 £1340.0 70/

A4 HRBAKRMABEES (B2 Tlk)

300.00
450.00

200.00
150.00
100.00
30.00
0.00

400.00 /u

350.00 :
300.00 - =
250.00

2011-12-30 2012-12-30 2013-12-30 2014-12-30 2015-12-30 2016-12-30

——F5i PO42 53R Al B ——F 1941 PO42 5 EAER A F54i PO42 SR -FE A
194 PO42 SR FRAL B ——Ft5i1 PO42 SR dh g A ——Fd45i1PO42 5B F L B

Fort kR Wind

BT, BT KYRAT LB A IR REI R 598 75 BRI TR T35, I HKYR A K 52 15 RBU
PRIR MK o T AR R B A [ K BR B HT G 7 58« VRIKIE 5 7 REBUSR AP AT R0 Py B0t 2 Bont
KV RBLE, KIGU AT RSB BIT,  [FIN DX Sk b A7 M (58 A 77 BEAS I K ok A5 A
TRRIKPEMMEIIIRTE, KIAT AR R R 2B B

5. WEE
KPR XML, AEKETHHX ZRBOR, FEKR VA T EE R R, H
BITERG T b KT 35 4% S

A1 EHTHIRE

KR Rk A

I \ TGP X . TG IC FAT AU 9 G TR, DL
g | A SSRIRHL PRI 7 et i, o B ROOKIE I AR

- ¢ W IR
e | TRTRE THGAL TR K | %A LR R AR B R d B e A
A ki, WoKSERL CRH B, R OKIT R

ST ERT TR, JeiibE 2008 T ARG T,
it | e R o e\ BB AR R bR 5 L
N PaN b~ jjfllio

v | PR (AR KTE. WHK | R O AR5, T MR AR R, e
PR . Limbh LHe. WKER | FS SRR,
N B R el P VE S P LN S
gy | EHRACE IR HBOKIRS R | e o i ont, RPN, AT 0 TR B

Hiy [777. BN

& 3 A AN A TR 3]
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BRI, MERKKR TR R, i
2 N 1 DRYNESS N 1 4 N o
;§@M<%Zjﬁﬁ*ﬁ**“%§ Bl b, R RO, B IR LA
AR RV AT R .
KA &R Wind

PETE

A 20144F R, H ] O SRR G 30 DO BT L0Z R A AR BT R 7K Y8 20kE BE o 42 LR ™ BE[1153%,
AI20503A 261%. #2054, FE CREHBIE) AIS05 A4 B K Y 23T e o 4
B HEMI74%, o, ATL0Z KA LA BRI K e 2k BE 15 4 BB BENI52%. BZE20165F /K, R
7K e h s BB Ge it 20164 i [E CA SR 6 ) BTS00 K Ak A J ) /K e #khse 7™ e 35 1113.68
e, A E R RERIT5%. Hotr, A0 AV AR BRI K e #RE ™ RE o 45 L~ BEI57% . BT
WIHESKE, HEESFIMRHERE RA R ZEHIRK A IRER . FLEAKRR M ARAF (2
FEERD PRI =, HEKEERA R A R MAGERE S (BREEH. W) 28 5 IUAL R T
fro T4, FEKIE e BIBRESET, BEE A MR A BEZHTINR, KA il 15 5
HAWHERE, ARRAMA 5K TG 2 LI

%2 ARE20164F & 4 B KR IH e HE S

He4 SEH IR =R (TM/4E)
1 o E @M R R TR A 40,215
2 TR KA FREEH] 20,686
3 JEWLFE AR AR AR (BIEED 10,432
4 KR PR A 7] 6,789
5 Pk Z (KRR S R 5L B 7 LR 7K IR 6,557
6 L ZR LK K e 28 1A BRA W 5,460
7 2L R A IR A F 4,396
8 BRI A A IR A T 4,067
9 R Ak e A R A 7 3,209
10 MK CHED A 2,062

Frtkim: & EARGE
R AE LT 1 B A B E 2016 F 12 A 31 B EIREKIE IR F kA T K

SEE, REKYE L CHEN AR SRR B, XIS T AR PTE R, I HKR AT ik
[ KRB IERE, K AL AR B — DNtk

6. FTLHR

DA AT = B T e, nRAT AR TS, H 20094 RS, [ SANKKYE . SRS SEOR SR A
TR RS, HEAEN G ZUHEECR, iy ae, WKWK G, BRI 6e, HEE
e AN R

SAAKRE, HATR AR EoR FEEPENA T — ST TR, 2 i
FERE, SREIRVE AR, PRI AT REMMR AT . X EEEUR AT R A R @A AT M g R Rt
K.

A3 ERREKRATIL T 2R BB FEIILE

RATH (8] FERIC A 121X IKPEARRBORE R

T & A
GB175-2007 CEMTERR | B &M B/KENIRESEHN A 32.5R. 425, 425R. 52.5.52.5R fi
KUY EEbRUES 2 | NMER, AEAS 325.

SBSURR A

2014.12.2

o B E AR TR F) 11
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NG A R AR

SR el e R e U S C e
BRSSP R | B, fERORTL. K. B AR X B, SOHR B
2015420 | FPIFREEBSIANE | B (. 5 @THREE SR, S0 2013 4R LRSI TALA
BT CTASHF | 13 B HA 5 B S RBURT 5 AT 55 5 (0 Ik =Bl . 5
[2015]127 &) X g E
N TIFRNTE | o AR A 2 P 0 A B B I 76 Y R AT KR
dotaps | ANFUEENERIRIA | B EL R R A H KIS P SR Ak
4 ST AEHUEAY TS | JEAT LI N 4 e 50 5 B MO 0 T K S 2 2
1Bt 9[2015]28 5 RS TAEHIRR Y 2 4.
e B A L FEERIZ KT KRR BLERLLL By
L5612 ﬁ;ﬁ@gﬁﬁgﬁg 70%: 425 L1 KIERIREL 2001 L eie, LAk
6 VKRR 409L ER FI s ABLATES kiR DA
PUMIHERAEY (GB4915—2013) #5E I REER .
R R B TR B FLKTE, BBV KU b, S = AR i
iiiggﬁ%ﬁgﬁg AR AU KIE, (RAER LI ILAG (I T R UH S TR
2015.8.31 e B S R
20151305 5 EEPERSIRIE A, SO C35 b R TR L, ek
s e
CHEEBITRT KB | % GB16780-2012 (/K Ve BAi/= S BEJRVE FEPR A0 St 5 Jo 5% 7= B 7K
soteiss | FABSATBVBBAECE | Tk, X5l B R FAERERR S (R BB A .
= AL RHB AT CREL | K R K JAT WA 35 R0 B A P S D TS
#r#4[2016]75 5 Ja T2
st e | A LR R, Rt LR KU A A
2016.4.27 o s | A AT KV BRI 3D A TSl
A 11 28 MR R 582 L A4 i\ 48 BT E 56T DT
5 S R WAN &
A H e | s, kit e, AR AL, B 8 5) 2020
2016.5.18 MW%§%F%%ﬁ§ R HOKJE AR RE, PR R R N B A HE X ] K YRl
RO LIRS AT 10 ZE AR A P2 4E h BE ik 60% 75 4
(E% (2016) 34 2) | "
M52 G RatE | (B0 ERmEd BB . k. AR E R
sot6es | T CTSPLBREAEK | AUEA KA ISR . BEER, OB, 4
o TR ) BN | B DL RS, (L) shRHn B T 5Tl A
P4[2016]68 = . A, ARTRFA KT A T AR,
LKD) BU7E, B 2020 4, KIEHRHR A RERE (T Shn i) 7
T A 2 ZE\ 2015 4R (] 112kg 425 105kg. (HLRI) [RIN 3 th oKy et fe g
I#ﬂgéggﬁgmi b KI5 RHE IS FIF IR B R
2016.6.30 (20162020 &) (TA2 ﬁﬁlﬂ%@%ﬁﬁE\iﬁﬁéﬂﬁf@ﬁﬁlﬁﬁi%ﬁé%?
e o | RIS LTS S ISR, AL T
MBS e % SRR H A Pl R H L e KR 7 b
B . (R E Pk AR T
ST T, T KR AT b 25 R A AR M Y0, B R B (I
" | T R e R 4 S L) (R [2013]41 B, &
sotonoty | o CURCER | sty I TR DURI LR £ 50, ERO A A= H &
oy BiRmoteyre o | MDIITABLER RN Giitd, RIS D55 T IF
VP RH R (3 S SRl 25, I2 Sy R Bl T S
JE ST TAE.

FHRR: Wind, BRAIRRILIE,

7. AT XiE

Tl NBER AR, He. BUR. BEAMRRIRCL R WEK 5 B E A&

(D AP SR RSN, [FISOHEC, A — 52 3T H 558 XS A s AN 32
PE XS

KPR 2R R W 5 K IR BN, A e K™ e TR A KR sl BT ok e fr H W
2, FbE TR REAREERT . EENRESRIIES, B A & r et SO Ttk
s [, KPR AL A BRI, i 1 A7 J= SR BRI 27 2k 5 8 KA A AR I

o B AR AT R 3) 12
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KYBLE BB R WO B« LLABOOT/DHT i K e R BRI R IR - R GE I A 7 2
B, HA S — B 742 0t, SR RIWOIAETHE L L, BOR RS RSt R BRI H
Pt KU AT 2k AR AR 2 1

(2) BESIKPATIL I M, AT MDA Fi 5 B X BOR 3 DI AR G

IKPATNL & Tris ey mbeReq Tk, RN ARV e B H, RUILE R SAT 7B ™ %
AT ML, M PR S5 AT ML S e vy AT ML RENBE 2 . E SXAEA SOKIEIITTRE . A
TRy AR S ST I 5E 1 — RIVBON™ R BATILECE, Bk b, BRI R, WIKEE
77 RN R T 7 TR R 8 JBER, TR T B B B 22

(3) ZIEMEETE, KL 28 BA — € IR E

IKPLEF I E B AR R A A, — NS, MUK e PRl ZH AL 120 KA.
ARAENR, IsALDr, KA EAEEREA KON T AR50 KO0 1 B L 8
H, RIS SR BB . KRRV VBT R B AL, AR 585 b REVRIL H B B A oA
R#H. BT, FREMEEENAFE —E R XIS . Wb 7R, IR TLHTEE T I Hh X A
2 AT K, 2 OO K S AR RE AV R “ Brim PR $57E,  H BRI XTI H B
AKUE NV H A ETER T — € 20

=Rt RIAE, BEME. ERTRIHRSR, SRELET—D R

M R 285 (A DR 1 4 O R KR AT MK A R SR AL 1 Ly I AN IR, KA Y B A 1
B T RN B S K T X KR IR 5 oK o (EK YR AT Mk 22 20 % 4R Y PR e
HET~Re™ iR, Migse R, Kinmiianni. BB ML LB R ki, 5E4
1% SR IR PEAR BN as, (EAT VAR P RERL T PAORIS J 7 IR PR {52 7 R SR 3o 5 3 558 PR 3R O R
AR, BRI £ RN, P RIS SOk — D .

RPREREBGE SR FRRERANN, DR THFRARERREN, BEHKTFZEDS TR

FEPREREBGE SR IARIEASE N, LUR R SR AN IRSE Z R Z e m N, L)Lk, Kk
G AT MV R R AR B R KT RN NS . B, BT BRI A S 7 10 ) T n ™ B
N TEF BOVITIED, SECRNET BEE R R, EFEEFR S 7 IR dE, IR &
ANIEIN, ARIZE A BT i, SRR, BE SRS S, K F ORI A R
b, FEUKE RS T .

8. Tk E

IKVEFEAT ML= REL K K s, Mot mEAMIT I ERER D m, kolsad i
Homig. EEMIEERRER AW TN, TR REFEER EASR. InHEER=ZT,
PR ARSI, AT A R, FNGER R E N EKE, BEERERES
DR E TR, ATRER TR SRA BT

BRI AR, AT REE R R KBS

TR K YR AT b= Rl IR T AR 2010446 AN W™ S5, 78 75 SRIBk 35 AT = B R SR TR
MR, PR s S KA. i, AT R S B R, Nz e
WRSRE W, KRAT AR SRR3R . 5 — 7, Smfail DORAT B3 7= Re 4 Rr 7 5
KA, A RIS SR A [ R 18 S Re VR RO, ARV DRI B A BT R, AT b REAS Wl
Wil LEE . BAT, HRTEKRRE KRR, #—2 EATRCE AR, mbEEER. P
(LR P2 bl Bk 7, AT\ R R &

o B AR AT R 3) 13



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}‘ﬂ TR IRE

FHEAMR, TETEHE—PRE, kbW ESERB R

AL AR AR TR K P AT ML R AR A R AR B 22 o [ SXAE P MV BR BT R AUK e Al AR BT A
A W A BEE 1 A2006 5 [ 55 e i 32605 i B A /K P8 Al LA, A7 b 0 B 43 2 AN B R
A4 B A DXl Sk AR A WP . RAEAT A T B0 A B R i, (A —
ETHRIA AR R BRI, SO0 i AL SR FFBOCROR DR AR, A RO 35 DX 3T 4 0
5 Al ik B R i

P TIAL, Tl R RRE A BT

AR IRYAT ML 5 58 B R h BT SR 7 BE M SR BSOS RS, JTHAETTREM ORI T, E B
R AT 5 )™ 1% R A PEBOR DS Z U I BOR B0E , BRI E R AR K2 b FI A B A
TAbHES . ERF T BB RN, 77 68 R I R fe SR Ye 4l g AT 7 il 22 Al e 4
AETH P WAERE S, BT A bR S RAFRKIe . S0 IR EE L34, AN, IEERITIRIRVE 5
BUR, B RKJE e 2= B KBS, SARE, EDKIRAT LR a5 fE & T4k,
(R30S O

SR, SZIEMEH RS T B REI R R, KPR AR S T I E R DS
W PR IG LR, W KYAT IR T R — g S . (HKIIE, BT IR RE R A5
HETFBL ARRE A KRIZERE B PUE A0 w5 SRR Rrak, iR R B oK,
DAL i — %7 AR OZAT ML IR Bt T I E A5, /KA 75 K S B A IR R R K -F
IKPBAT AT 5 4 SR IRV JE =R, IRAT LI B 5960, 45k, FRIRREREIE BTkl
B,

M. EfiERSH

1. BAEEEE

AT A B B KSR E VM P AR F B A R R @M = SR o al, REEE
KVE BIUEM . BIFAYE K EEMEL TS S, & EE K@M A= . AR ITE
SR AL, #RZE 2016 4FE, WA CLik 3.405.52 147G, 2016 fESZILE L AU 1,032.89 127,
DUK = Y A5 R A = R4 S . A R H AT OO BRIV AR 7= . A ERE K IRT i i vt
AR ARRECKIIA B R P BRI AL B G v, R M B B AT 4R A R . [
B4 510 1A B S AN K e AR P 2R BT B AR R B IR S5 AL L7

KIF= o AT IS, AREE A E SEAEM, BT R PuE ek, I
T 2013 FFIEARTE L T AKIRHI AT R o A FIKIEARB LU o G /K e L BIA PR A =] (BLR K
“HIOKIR . FKEARAT (LURERE “BE KD b KEERAR (LR “db7
KVE”) FIPHREKIEARAR (LLURER “PUREAKE” NFE, HE 2016 FIK, AFIKIEIS R
WA W E R, M TEoKBAERREA S 4.09 120, 75 fhREE 42 GEA E) 4.15 125005k, 72
RefE R A, BRREORIMBILHE . 2016 4F, ARIKIeFIHE=RL) 4.75 (B, A FIA
FLFESRE N 32.5R 42,5, 42.5R. 52.5, 52.5R &L AN FlKYEr= i, B 55 T3 /K Ve f A i) 100%.

BIREM T, AFTARICHEREMBE N AERAR (CLURER “dbH@m” ) AER=hk
ik 2032 40K, AR —, TP k7 ML “AuETT. “ZRL. e i “TBO” FE

2 R TR RISR F S AN T L AP KR o JLAE 7 LUR I BUASS R B SN R AR AL, SRBDHTRLEURL . SRR LRI RERD BB R
Fees, At MTHENUEREEH], SCBUKVRE T A sl me BT, e, 4R
S hab A AT E IR

o B E AR TR F) 14




BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}‘ﬂ TR IRE

R, L Ol AN “F A ERCEIZL R IEROVA QNI R S, ERORFR .
WA AT A AL 25 B A [ bR sa 4

PR U R R EMELITH, T A7 KM PR BOA RIE 16 ), fMfEhEsE—, HoN
WL E R BRI BRI H AR 0 T 3MW RWLIH s 20 I H AR R
80%, MtAh, FARMWIRN 75 K 6MW KWL ilh N2k, Al ag A R TR IR r 2 4 Rt b X i e
B T A ) A L B T S e e AT

TREAR S5 AR R (388 AR b [ A [ P TR ER A 7] CBURfRIAR “Hh BEEM TR ELEE
TR B 4 I AR H B B A AT 10 58 TR SR G A A EE AL T 20 92 AT 500 5,
MR A Rk, FFEFYAF Y Bl OB E” SmSSEEEEL . R AN TRA BT 5 A
PEARMV AT 10 98, o548 E N8R I 0%V 35 B A 7 2R 1T 3 17 A

A4 BE 2016 FEA ) S L 5 G BRAT L HbAE

AR B WL E AR HE ] g
KA wRT vk e | iagféfé ﬁ;@i’w gt S —
S B 2132 1LV k R
pEpure] S 15 /i R
TR TR R N T

FAE IR 8 R

BT, AT E SRR A [ bR ek A A AL TR L AL, KSR S5 CF
J% T BN TERE A R, B R T, AR BOREIL S, RETEF IR

2. PANKF LT AR

A VBRI AU 6, RS P R, KPR T A T ZRR K
AER JERLFABLH . KAt 2 2247 T2 5% & B R B B EREoR . wE
KFHAE M TCO T HUB BRI AR . KEHREYCIRBIEEOR . KBLATREI DR OL B il i BoR 5
AR LRFFATWASE AL . H AT 5] R WSS AR R A L 1 Al iRl Hp 2 57
IPALFRHERIHIE s T 7] AEHT M E19964F Bl 3% T 28 — R A BoAR O AR HARAIHE
BRI R G A IR QBT SR =552, A ERRP AL M BOR ML R A S A AT
s, RemETM ARG,

O] AR ORI AT eI HE,  INsEIE IR AR I RE, BB REIHE . BORSUE L3
BRI BB o 22 7] KL 55 AR AR 4 1 [ SR AT (OB R ik e 7 2k, RS SEIl
KA R BB TR U ARFE. 0Rs Z990% AR E - & IA R RS, A7
A7 P R 3006 1T A P AL & IR IR R R GESEBLE 45 . MEAh, A RIKUE RORHE P R B i
TR E . W&, DR AN BHERG IFERE MR, B P i A L A 8 S [
TN, Bt DHEdE TGRS REIR . EAh, AR E B A SR A TR SR Tk A
PAENERL KRR ) TR, SO R AT BRI R G AR 2k
P 1 AR I T2 DL St MR b i i e iR, SEBl 7 T IRK . RBH R, I 587>
AAT IR PRI, WLARERE, BARAEF A, SKIBRIRNZEE A .

BRE, AFAT T ZEEORGE, KYE SR BUEM AT R & T REIRHE XA S R Bt
RENS SEIL BRI LRSI . 19 BRI BRIk A 7 AR

o B E AR TR F) 15
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3. ARER

AFES, WHESRERN G274, HPhERHFEFELYL, NARKEEREN: BHEeE
14 BdR14%, XNEFRSNTT, FRAFRMATEE~SE S TE.

ANEEFRERARETRA, 195654, MR EST, UM Eg TREIN, B4 BtuEr
ERZBURFRFREENG N G, AT 5% R B B I0IA354E DL . AT AL Ui B skl ) T K,
AFESEE, HAELAHE, bHEMERK, AFLSEHE, PPOKEESK, T EEME
HEHK, AFEFRERE. PATES. FN, REPLAE HITHE EEAM RS SRl <K,
HEMVBA SRS PRI SEFREGS MR, FE ETmAR Rk, S EYR
LRGSRl 2K KA RSEER AP EMA SRS RER RS SK LR E
SRS S S HUR

NFUREETIREA, 19664, TR ERm 42507, [ 55 Bty i) = 2 BURFAF IR EE S N 52
AT S S BRI 254F UL o BATIL R M S BB, Rl g, aa8MAkRIEFEK,
AFBEHPERESEE, PEMBEEARAR &4 “ALHmRaRam” ) B, TEEA
AR AR (% “HEEARBARAR” , UFEK “HEER” ) B&H, AFREH., %
THEZ, UHEMBEESETR, PROKRRESTR, PTEEAMBERERAR (LLTERR “H
EEM” ) EH, PEEAERK, BEKEERK, LKEEFK, PROKERERSE, DL+
E@EMER DS, B, Li@EMEFESER, KR EFK, MAKEEFK, AFLAEK
PATHES.

BE 2016 4FJK, AR B T4 99,054 N, MRS E, £r7 NGih 74.16%, HARNG G
10.44%, B A H 15.40%; MSCAFREERE, WAL B S 1.11%, AR G 11.43%;
KE2P1h 21.50%; T L2270 20.68%; = L LU 52 1 45.28%; MAFISEERISKRE, 51 % LA
T 9.34%, 41~50 % /5 33.56%, 36~40 % 5 21.83%, 35 % M LUK 5 35.27%.

MEE, AR EEEENRBERES, B&EZFMTIEERAR, BB AR LS
FORFETT AL, AR AT R fE RN, A R TR RGeS 2 H A r= 408 52,
{HR AR, A a AR AR .

4. IR

R =

AT R AR T EEM AR, BB RERE AT 44.27%HIB 0y, SERREE N E 45 B [E %
Fro PEEMERT 1984 4 H 5Bl E ST, 2003 fE RN E 55 B E AT ¥ B R S B
R e, P EEMERRRE S KWZGEEEEM P ER, CIER T @M. 2%
filig . MK TREBEARMAEGRS . @M 505 RIS . o E @A 2 B @A
SR — % MAIEE (ME) JREAN) 2016 FEHH 5 500 saAiL 2 327 fir, L NFEANBEHATE
. A 2016 FFR, HEEMAED] ST 5,644.65 147, MU 4,217.70 147G, #H77 1,426.95 12
JG, 2016 FEEESIE RN 2,612.33 12T, 1§A)iE N 50.05 127G .

2016 F 8 H, PEEMER S P AR S REE A, K A BRI N B A AR A,
[F) B o ] S A R AT PR 2 ) BE 4 S M SR A BR A =), EE 45 v [ A B A o 7
5,500 1270, % 25 FIN, EEIRNE 3,000 1276, BUEHE—S9 K, o4 ke,
O E RO RS gE A M PR R . EEMERIA 14 K BT AR, HAigsh b
AF 2 5o KIEHKL=RE 5.3 44 B IREE L EE 4.3 101K AEMRERE 21.32 /4P K B
BELT4Er=RE 178 Jimfi. KR F = 6E 16GW, AR —; 7EE PRk TR T MR #UR fE
o 5 A AT PR 3] 16
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brifidp st TR —. [FR, FEEMERRE 26 ZKEXERWFRITBLT, 3.8 /i 4R
NG, 8,000 ZHiLF], 33 MEFAMFAFC, 11 ANERKLEEMEARFL, 18 Mr%s.

BB 54N SR

VR BT, AR R A FIRER e BAL BB R 15% 8. thath, [ % BErE 19964 K&
(BRI RAR BHIR R A R R IE AN Y, ik R B il S SR AP ZR A R R IR BE R, P BRI [ K
FGS Jey R AT (T BRI LA I S A= 5 39 {8 B BUR ) 738 1) ) (58 [2008]156°5 ) (kb 7 i)
(U Hi[2009]163%5) HELIME, XT& TR, EFEEH Tk R EMESR > R R B RS & )
R, DL BOR R 77 A BOus 20 77 e e 2 A\ g E R R & A% 17, AR
FAGH LB T I HE 5, SeR s H S AT SRR B . 2014~20164F, A 7] 43 7 3R A5 14 (i Bl iR 16 15.0812
TG 8.7644.7uA19.021275; UMbk, wliE gyl SRR EAME0.3444 76 1.1744.7/10.5014 7T

F—H, AT BA TR KM E5 R IEFETTER, a5 BURHUIS T AR —E 1
BUR AN 2014~2016%F, A R 7 5l 3R 15 HADBUR AMM15.6 144 7T 34.4444,70H115.4912 7T

RME, AT AR NRE S KWL EEEM AR, SR, ZRGSE R AR
A RUFIAMEB R I BRI BB .

. ARERE

1. JGIRLEM)

AFRYE (anlE) (BAZFTIEZ: TR SEEEN AMHICEE . VR EK, 7 7 HRR
Ko, #HHE2, WHESMAREEEHBRIATREEEN, BTN SRV B
A B )Z Z AL 5T IR . I AR RIS (R A B W R A B A AL

AT BARZAFEEN . (AR ERE) UE K& TR, 8 E T BRAR R TR SEELE S
ans; AR RAFEEANFIN,  RAERSUEHENND GedIse v LIIT.

AFERSH 13 BEFHY, WEFHK 14, BOrAEPATESR 4 4 EHARARRKSE2ZS 74,
HHEKH A E R PR 2 5.

ArEHEa T 6 N, Wi F i 14, Hd 3 4 NRARMAER. 2 BMriEHE . 1 AR TARE;
JEARARE AL M = IR R R s 28 774, BR AR M iR TR Akt =4k, M HF 2 FERE %
T =2 U F R i R el .

AR BEAAM (HEH) 1 4, MNHEHEASM

T ERAF H WA EEE T, AR
EHSRW AFFEELE TSR, ArRalSaH (EEED H T8, MHERIIA

(IS5 B 144, WS aB Tk,
AT ) R SRS DA AR AT I I 1 R S B f) L LR, A T 2 ) AROAR S A E
R NGB A A EE

2. FRHEL

ATBATBKHI. W50, . B RN 7 M1, U8 T B, #
R EPRRNE (kB AR R FE SIS 55 5 B BE AL 70 1 B

T AREAIE, ATE FRTFATAMSBMMATIRYG, TATDEHLIIE, LIRS T
BT RIS M R R R A RLIRR (TUBLAFBLANED DL S T4 74 FE S 4 3
PREISE, A7 5 R T/ 70 TS 4 el A 7 S 6 T 52 W 0 M B O BT L
B 1 AT DA S HA ISR BATAEIE . 3T 2 5 SRl U LRI SE (5 8. ARt T

o B E AR TR F) 17



atings Co.,Ltd. /A\é] /ﬁ!l—#/fg)ﬂ —i{:gg\*g\%

NE BT BT AR SRR S B N BT AL SUER], MRIEXS B M. S
BOPHIRION L SR DR SR B A RAE ], FIRSREC T BT T seeE il sl
0 KSR WP OREGAEHE Ht,  DART IS MsSe o™ s . s BRARANE R X E
BEPE, AE AT G BN A PR 45 B TN

PR GG BT T, 2> )RR AR WSO S B | Rl BT R SR A T T P AR AL TR (SR BLIMED
(1€ 57 00 H R SR IR B HIME) SFRUE TR . ARSI BT o ml R B AL
Wil et BORCEAE . ETTRR BT AR BT AIEENML S, WA T AR AR E N H RV H S,
M A A E R HBRE, HBRERER IS AR R EAIEE N5 M EASRIH . 508
PR TR BT DA AR I H AU KL 5K, B REATIIE, FFRAE iz H 55 R 1 4
BT, RS E R A E .

Wh S5 D, o~ AW 55 TR AR Ve, I PR [ 5K VR A 2 TR R BB Bl
6], FFYEILHE T o E BaEhl. W, TR K S A T5 ik A E, B dE (A
EEINE) « (WS EBERIRETAEINE) - (MEGHIREIRS]) &, DRIES TS KW 554k
HRRTETE . AR SR, AR EF SRR OLBL U 02 slidE 2 Y 55 R S e RS B
H, WHZGSEERENEN Hbr. BOE, SUE RSN RARIEAINE, 80 FmsEs
%, HATIETG, PR o T g i R PRAT o A il RS

Ak AR BT, N AR VBT F KA R A R A S RAT Y, AR
AR AR RS, ARIHE T (AR E BINED) » NE T A7 LA BB mEH 5
MIREHLRIAA A RenmlfE, MR T a R gz s d AR5 shE Ik

KRR H 70, ~rRYE Camik) M (CEBIRE I P IR A R LNy fAHSRLE i &
T OCRE CRIBO ZEEHEHE) , RIERR S-S AT A1k AJFREN, FEa iR =0T &
ISR ERAZ 53 4 5 BB 2R R B AR 2 AR AR SR B o

SEE, AR E S, WRE SRR e, BB IR

N BESH

1. 2T

AT FEW S EEAFKIE . BIREM . B4R T A MR AE = R4y & D&% TR YK
SR ER, 2014~20164E 2 =] SEBLENML I 40 91°81,239.6212. 70 1,020.4712.70/11,032.8912. 70, 14
B 5 T 8.72%, Horr, 20154F [F] LL T F417.62%, FERTEZMAETTRM T, /KIAT I 75 R KME R
FEREE R RS KR FREATEG 20164E Bl K VAT ML S BE R RN FE, A =) E LIS /N 4
£:1.15%; 2014~20164F, 2w i8F)iE 5 5 486.7214. 70 27.93/2.76/128.22127C, 20154F N [ 44
K, FEFRKIHENHKIE TS E=0, AR EEW SR N 1) 5 L35 R FFAE
98%LA |, FEMFSEARE .

MEBN SR E, KIetRE A wRON B 2RI, 2014~20164F 53771 SE LI 1,019.49
{276 803.3442.70/1813.0212.7T, 2015452 /KYer= s K NI A% Fksemd, UONIRIEL RS &,
20164 AT M 5 SE  [B T /NIE SR s FLUONTE B S U & EE I PR FETEBO% LA | 32T
M RPN Z AT IR [F) R RIS T R, (BE B SIN T i 5 tE e BT,
2016415 £7.97% . BEISLF4E XA MR B SN TR, 20159 W NI K 32 B2 2 XHEAT L 32 BUR 52
LA, WXL A R TR 20164E RN BT TR, 3 R 20154E KB AT L0,
PAE ST TR £ “— 8" BURMWIT, ARBWRG RSN, #HhmHE i

o B AR AT R 3) 18




BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}ﬂ TR IRE

I, sl TRERR S AR BUGRFEIE K, 20164578 3B S N 1 5 T B 257.32%. A 7] HoAtholk %%
FEOREMR G MR A%, WG, 1EEEWSIRNF SN

ERZFET7IM, 2014~2016%F, 7KYEN BRI Z 75 5929.04%. 26.04%7F126.89%, 5220154F 7K
AT IAEEAL . 7= A KIE T FEs2m, 20154F B AR [ L T E3.001 H 45 mis 20164F B FI /N g
Perm, FERAFFREEHESEAI S, WACRIGETE R, RIGEAE IS R, B
MIRBEFZRORRE MRS s B4 T A MR BRI 20 TR, HA20164 %2 K AT LT % /&
RIGHTIE S, BAIZRFE R 25508 7 s TR ER R 2B SIEKEH . 20154
O A HAhY 55 B HN-19.97%, T2 BRI T 5 FA sl 55 A BIFE TS 20164 HoAtholl 5 ) %
[F1 7+ 225.03%. BT 7KIeAREAE A TN G HECK, AR 26 BRI ZEEE K BRI AR ) 2 Ik
SRS A, 0 828.29%. 25.38%F127.18%.

%5 2014~20174-6 F 23] £ 8 b S AR B EA BB (245: 1274 %)

2014 £ 2015 £ 2016 £ 2017 % 1~6 A
EEWE
A Hl | BRE LN HH | BRI LN HH| BRI LSO G | BRI
KR 1,019.49 83.23 29.04 803.34 80.01 26.04 813.02 80.04 26.89 436.11 81.75 26.48
2R A 82.57 6.74 29.74 75.15 7.48 31.16 80.99 7.97 34.01 45.46 8.52 30.97
panq
ﬂiﬂ%;$ifzk 24.92 2.03 25.95 30.90 3.08 26.42 22.99 2.26 23.87 6.99 1.31 22.16
HEME
TRERS 60.04 4.90 26.21 71.80 7.15 25.95 74.39 7.32 31.29 37.83 7.09 25.17
Fith 37.96 3.10 9.80 2291 228 | -19.97 24.41 2.40 5.03 7.07 1.33 21.80
it 1,224.97 | 100.00 2829 | 1,004.11 | 100.00 25.38 | 1,015.79 | 100.00 27.18 533.46 | 100.00 26.65

PR A8 FitiRs
E: OKREAKR. BARRR LS TERSOEEEHNERMAIRIRARERS S, IO SEMT HEWAF Stk s,
2017 ¥ 1~6 H, AnSLIENON 543.44 1470, B EFRIGIIE 20.94%, FEREMATI
SERTE, KES BEEM . TRERGSSEFERINSE S, SeBlEFE 18.28 1476, LRI
K 162.04%, TERZWHMRKRLI, AR LERZEYT K, LA R EAR S A
P 0 B B
BEE, AFANLOKIERINE, =952 R ME T KOKIeAT BT, 2w BARENL I
AN SR 5 RIS T RS, 2015 45N FEMEEEEUK, 2016 fF LUORFEFEAT LA HIRE, 2 "N
MUK B BT

2. KR

IKUPEAR A 7= ARG K YE Bk SR BT, A WISONFIRE ) fe 2 BERIR, 78 3855k
N & I TE 75% 0 . B B A s SBG EAL T, AFT 2013 FEIASE M 1 KIS
P, SEMEZRDY K BHAl, Aa/KERRFES TR TFARPBOKE. MaKE. b
JiKUe PEREKYE T KAZ O A E

VATRE P/ < = s SO G LYNE % S RN e B N RN )l N SR R Y (ALY S e
o, KV B AR K PR AR BN IR 2 A RS 43, I =4 (5 LRISTE 72% 0k By BRI, KR
e RN SR L B RIR ERIAK, Hd, KU Bk BRI RS T IASE ARE 3h N,
AR EE BRI RIS TR, BRI E . 2017 4E 1~6 H, JKVE S BRI R IR U 5 K TR
BRI LA 53 08 72.85%F11 27.15%, 1 LUAL EAFEAERIANK; K IE S BELHERIZR 27.23%, A4
SEEFIFR BT 0.88 NEH AL I AIRE L BRI 24.49%, B EESEEFR TR 3.91 NE DA

o B AR AT R 3) 19
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%6 2014~20174F6 F /23] KRB NAM RE LA R B (245: 1274, %)

HE 2014 £ 2015 £ 2016 £ 20174 1~6 A
LN g | BRIER LN g | BRIER LN B | BRIER LN G | BRI
ﬁﬁf 736.32 72.22 29.06 | 587.19 73.09 2504 | 60111 73.94 2635 | 317.71 72.85 27.23
25 L1y
Fl;f 283.17 27.78 29.01 | 216.15 26.91 2875 | 21191 26.06 28.40 118.40 27.15 24.49
&t 1,019.49 | 100.00 29.04 | 803.34 | 100.00 26.04 | 813.02 | 100.00 26.89 | 43611 | 100.00 26.48

FAE IR 8 R

(1D AR

NEIRPEH T iR RRL . KPe AR EEL . FEKYE Tk b, feh A2 iR shK e 2k, i
B2t /K Ve ORINIE T B B A e R RSReE R £ /K Ve 2 RI/KJe ™ i B AR 9 S5 200y 32.5R. 42.5. 42.5R
52.5. 52.5R SEZ AN AKIE i, B T KU MRl T AR R e AR R E R R TR
Bz —, AR EELLEAA R dhiR R .

H5 & KA F L RAER

ERESFHR RS sES | T "
i e
<« R AR PS4 BliE

Pk kiR 28 24

WAER, AR BB B ST KPR AR = R IR, O R COR K e AN
P TR AR R, MUBR AR R . AN RS SRR A S A PR R A 1, KRS
PR 4 30R 2400 B R R S HEAT M R T oK iR A o 2k, AEr= R R EE R EERAF X . REs
FEIX . ZRALHBIX K PU R X 25U K X . #RE20164E i, A F KV BELI N4.0912m,  Hrf B K
e REL.05ILIE, BE T /KUEF=REL.A9M4IE, dbT7 /K Ve F=FE0.3214, FERG/KYEF=REL.2014 M, 7 bk
B REL14.1502 3 T K, A R OK YR PR REL.8514 N T K, B T KA REL.9MZAE T K, AT K e
FERE0.15MZ 05K, PR ZKYE = 6E0.0914 57 77 K

MWFEERE, E=F, KA =R T & R R TR sgm, A =K &R = A N 2
WBh R, 20164E, AF|/KIEMBE = BL4.75(00, PR FHRLN63.12%, 7= REF W
R EZ R AT R P e T 8. T =48, TR B 7 Bt BOR B Eh oM, A F T
TR PR E R, 4 HIN0.87445 75K 0.7UMLS7 5 K AN0.741257 752K, 20164 7= RERI F R 249N
17.83%, F=REFIHHRELK.

O FV BT K SR AE P2 2R 75 A AT E ARSI FERE MR Fa b, £190% 13kl 2B = 2 ¥ i A7
RARHERR . HE20165EK, AFRARERFDIENILL604IKL, 201654 4R R B EHT
6312 T PLiY, AU TATL I 227 JI bR L, HH 4 T8> COARRGHEIE 595 /51, AH 4TIk D> SO HE
FORE1.93 75, V5 G HE T T, A FIKJERRAE PRI B B 2E B O H 2288, A<+
(B R HE O FE MR PR, (T [ SRR #E400mg/Nm?® s 25 A 77 i Ml 534 |8l S B ok 3 4%
Jedb AR %%, AR TR AR HE, SR A HEOR BT T B K AR HERLE 30mg/NmS; [FlE, 7K
PNV S ARIREEERI A . W s B8 S A 3, 20164 44T 403 6,500 /5 i

& [E 2 A A A PR ) 20
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[ERENF &7/

(2) JEM BRI

MRAF KT A FIKTEAE P A B R FE AR . =28, B, JEMEMEE A KA.
Rit WA, 2054 30%, HA A RA R B R R R B A F K AR T I 32
ok, 2905257 AT 30%~35%. FLE A FKIBA A I E AR, 2 54 PR A 20%.

AR T, AT A KA KT BIRRES Bl A 45, ELAEUE IR S FUBLAR A SRAF AR 1
RN, B —EMBAS . AR A KA R FBERKFEAAT L, AKAAHERIET] 70%L
L, HEAR FESIHAFTMA AR BOE, KA EEZ) 60 120, ik 458 i AN EUE .
ATV, BRI AN A A B A R SEAh, 30%[H B HE T A P2 2R C % (R AR VR
ARG A% . A, ERARSOTM, AFUKRRE SIEHERE. B, RRREE. 41E
WSS, TACRIGEREH, ) B, PRI RS &5 A = FOE 4r s 21,
SRECA NN TRSEZE ST, B s A = ia B K — D7t .

A ) H TS DX AR R, RS KR IE Gy, Ge— XS R R THEAR R . TR IR K
WeH, SRk SZ AN T IR SR AN A S, AR S 2 RKEORER R T KIEERR, RIE
TR s A 1) (RIS SRR R IG A% o 52 BT AR B2, 7K Al B A bR o 7 4 v AR
i, 2016 4= R KV AR He AT TR R A& 1 i b 3.13%.

(7 20165 &) KR FE BRI ARAEF TR (245 %)

s BERIFE B R SRIEH 5 b
1 HERITE 1 1.19
2 BER R 2 0.74
3 HERRT 3 0.44
4 HERN R 4 0.41
5 PR 5 0.34

it -- 3.13

FAE R IR A8 AR

KGRI AT 4555, A € MY, thsk

JEA BRI S5 55, AR — ez
B3 PR M AL

A FE R SFEIRRLR I I 23 3 B il f) 1

() i

ANFEF G R T E AR R, BRI “CERES. AR FE, 8L
WIZE XEEA O T WS =gEmH SR R, B M E. BT K E 5%
A BRI AR 200 A BN, EET SRR T, Aol LU 1A &1 E
BB aRR . A FEXS KU S s 8 I 2 A O R X SOk SE AR TR A B, IR T A
Al R B R L 5, HOKIRNL S TR RIS, DB AR

AT EMSEE GRS R, 677, PURFIURIX, Hd, sRIPoKe 3 2858 X FET 5
JEEB IR FERERATX, B LR W LA AZFEHIX 57K 5 B4 & X i
WHT. B AKX AT, BIEMKE ST, W, Ioh. B, TJ5. X, db5K
T EM S G ARIL =B KA S X s FR/KREZI . = S BRI,

MEEERE, 2014~2016 4F, AFIKIELHAEMEES BN 2.91 120, 2.80 /ZMHiAT 2.91 {21,
ZKPRAT WSS R BTk s, PR R AN 60.34%. 61.62%F1 61.27%, FHERMKEERA
FITETH R = S AN 4R R B F k™= BRI S, SEPRr 89280 100%. 1 =4F, 20w i i+

o B AR AT R 3) 21



BESERTHERERAE
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NG A R AR

BB N 0.87 4215 K 0.7TLACSL T KA 0.74 {CSL T K, P84 %3578 100%. 2017 4F 1~6 H, 2
A K UE BRI FNE A L7 8 2.16 2R 0.38 4257 75K, F4H 43 72A 60.95%FH 100.00%.
MBI KRG, S8 E XS RIS 2R EOVE, BIERE, A7 WEBEFR R T,
2014~2016 F, 77 5% X3 /K Y8 S BORLF= i % S IR 4 R BR ek i sl R B34, 2015 4E N F4H R ; 2016
8 H LK, KBS BARTFaa K& 1, {E 2016 S EREIM KE, An EEX IR K e
MR L /NS T B 7 SR EE 7T, SR R K VR TR AR AN A B R BEAL,  Hofh = KKV Al

PR EIEE T B, Hrb 2015 AFFRRIEEEALR. 2017 4F 1~6 H, &%

N

S Be

BURW, A

F) &% X A KU SR AR B E R i EEE AT ETF, HOKVR EGREAN E TR R TFIR B, o,
FEOK TR B FHIERE Bk, 7KV R RITR EE A A% 40 i E4F Tt 26.47%F0 10.31%.

A8 E KR B REE T (4 Bk, HEH K. A TIZF K. %)
AH F= FFHE 2014 4F 2015 4E 2016 4F 2017 % 1~6 A
FreE 10,765.00 10,005.00 10,885.00 5,185.70
KR #k i 6,779.00 6,311.00 6,700.48 3,039.50
et B 248.1 186.41 202.48 256.08
7KUe i 3,519.00 2,901.00 3,300.47 1,725.10
TR+ Gl 3,519.00 2,901.00 3,300.47 1,725.10
i 313.20 287.55 272.13 300.20
s 19,774.00 18,480.00 18,323.50 8,027.70
7K VE #k Lih=s 11,675.00 11,430.00 11,247.53 5,162.80
M i 242.40 201.20 194.83 226.79
7K e 4,639.00 3,750.00 3,646.80 1,865.70
TR Lo 4,639.00 3,750.00 3,646.80 1,865.70
Bk 341.50 312.19 293.64 316.80
&= 3,465.00 2,815.00 3,342.40 1,024.90
KR HE i 2,275.00 1,869.00 2,237.09 662.60
b5 i 312.10 280.89 249.32 294.66
Kk FEE 218.00 242.00 244.34 89.10
VT e 218.00 242.00 244.34 89.10
i 360.90 314.56 294.50 312.40
s 13,930.00 13,768.00 14,604.00 7,158.10
K L HHE 8,216.00 8,182.00 8,730.35 4,194.50
i i 253.30 229.69 21357 242.37
IKE PR 125.00 104.00 124.66 61.30
TRt i 125.00 104.00 124.66 61.30
g 285.40 253.89 258.95 267.90
R 48,255.00 45,365.20 47,531.10 21,581.10
7K YB B HE 29,119.00 27,955.60 29,122.40 13,154.20
At FERHER 60.34 61.62 61.27 60.95
R 8,705.00 7,119.90 7,444.32 3,826.60
TR+ HE 8,705.00 7,119.90 7,444.32 3,826.60
FEgl R 100.00 100.00 100.00 100.00

ARk 8 R4
E AR R AL, BRISHIMEE RIS, ARARBA T EGT T RIRA S A T A KRGS, BRI R 6
A, B AN R BUK, 25 TR A F A 100%.
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WA AT, A R ACUR = TR B 0 B BTt KU Al TR TR
Pl TR TR, S HO A RISE, BB R, SRR, 2016 4F A ALK
HeBl Tk P RS B H i 1.26%.

9 20165 NG KRFEBMAEKRE, AL (£45: %)

5 B HESBSIL
1 G| 0.32
2 w2 0.29
3 w3 0.24
4 BF4 0.21
5 %P5 0.20

it -- 1.26

FARIR: 2N E) Rk

L5, AFDKIERBRHEER M B 5 8 E, IO " a5, IRAT K
SICER ST U ) 45%~65%, FLAONBLE SR Jrbmdk, S S B AT H MK, @k
N6AMNHALA. TG BRI H B BT A, W0 S A A A, IR R .

BAEE, HAETA R CHASE T X KYE ARG dh AT =, 77 i f5E 4, 7 AR sk
o MR WAk LB N RS S A 4y, B @ MRS Tk, 32Kk
AT IABERCI, A RK Y AL A AT Frish, P A AR 2R RS

3. BREAMBIR

AFRFEM S BB EMEE . LHEMNIEE S~ HaEa g, B2WEE. 7
RN 5 BR S B B M = A 7  BEE, FERR T R AR R TR 45 RS, R R A AR
. 2014~2016 4F, A A ERM S 5 SLHULN 70.71 147G, 64.34 /ZI0H1 68.88 1276, TR
AR B LSS 5 EE 4 B4 85.80%. 85.66% K1 84.98%, A% R E AR B 1 AN KR .

KIE 7T, ACHT M A B AR A= ) E B EM B A TR A, oA B AR E AT K
SRR R A RO L R R 8 . by, R A 4RI A B AR 1 A 77 SR PRI F ) ) ok R 7B T
MR P R EARL, RALRERS FRARAE = A, ERERS T L RIRAE, 5 TR FE) LB IR )
CRAFIR, SEIIEREEORY . A FI AR R R AR A R R R B — MR RIAE 100 A FLBARY, B
A TR A E R B8, T PRI AR . A A SaHE R E AR R4 . A E i 4 41
N TSR TR HL S BITE I B P~ 8 B4 TH AR 32 LN 3 AR T RE A ER R ALHT M
AR 87 7 4 B — R FH IR B B B JA A 7 5, TR BIE R 7E 1~3 M H .

JEHT M A B AR A PR AR = R, Reob ik 4 [ N A e B R 1. 8T T2
SO A AR T, 2003 4 LA FUHT R A B AR AR PR 2k AR R FERD TV &I A8 N R R,
AL ER RGO 2t TIE A BECGE, KEMEAHE) . IR Tk, Ar=Hr
FE AR S A DR D SR SR BRI, FRR D AR TR IVEAE, OB B AT ML RE ek
[T . 2016 4 A TR MR PILE N TR FF ot 1,327 . thah, dusratsdga
BRAE T BRI T AR IR 2% LSk BV RABEI G R R, S8 1 TR K R TRl
PR, FERSFIHAEFIREA IR, TTLRFE, BIRESBA, SLITIRMLEEFIH

=4, AU EM A BRI AP, FRREREY K, AUE 2016 PR, JLHETEM A B AR AR
e 2032 P K, MEHEARE—. W=k E, IB=FABERE9 58 14.23 107k, 1471

o B E AR TR F) 23
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G T KRN 16.32 14 F 7K, IBEREK, F=REFIFH 57108 79.94%. 73.55%7F1 76.55%

410 EFAHFEME FRIHFEL (E15: FF K. %)

A 2014 £ 2015 4 2016 4E
it 17.80 20.00 21.32
e 14.23 14.71 16.32
i 14.37 14.46 16.35
FEReFI 2 79.94 73.55 76.55
R 100.98 98.30 100.18

bR 28] R4t

BT, AEHTEM H AR A RS AR, DIXIRE M a8, FEREE AR
— el I % F X I T AR R AT S AEAEHET S AR R, R AE T A A # g Sr
LML B AN B A D% RSSO T A, o 1Al i o8 W) 45 ) P SR EL 42 s A 1 2K,
ettt — b AR E A1 R TR AR R, JERr@ M 365 T RE T, KR
AT, B A B OS2 AT DL SRS S ABAE S A38E 2 , 0B @A tAH B 5 — 2 f b 2 7
FKAENF AT TS AR . RN, BEEHA S LE AT E, SERECSE M E
B—R R %M. Hul, JbHEMOEEEET 300 2 EWMIM, A KA
RIS X B2 T . 2014~2016 4, dLHT @AM A B HE &2 38 14.37 A0°FJ72K . 14.46 12°F 77K 1 16.35
1Tk, BEMBERET K, PPRR 7 98% L . 2017 4E 1~6 H, db#rds A Eies & 8.53
1CFTK, TN 97.71%, B HERFE T 2.47 N E .

SRR TTTH, AGHTEAM BRTEE A R R <dbErT. <R & M “TBO” AR, Hp
R OFN TR A BRI EALT i S e SRR, CAIEP R O AN A4
ad, ERORE . BENM AT 0 A E B E RS 7).

BIRE, AFBFEMBREERE, MEMAER, FReistt 5, MmaRiREyk,
oSE R AL

4. BOBLT ARG SMAHRIK

NFIIBEE T4 S 5 AR Bt R B RS, FENFERHUTF . BS54, PVC
A MRS AE = A 6 . = ARG, T =4 KL BN 438 17.51 426 25.11 420
18.71 147G, TEZBSLT4E K A MBI 32 B S N R 1 5 LR BhIG K 2 74.72%, f 32 B
NKUR s BN ZE G2 P U B /NI S B, 2016 SE7E B S5O (5 % 2 10.33%. 2017
16 H, KWL RN o bR BTN FE 12,65 AN 2 AL BREANZESR S . PVC E A RIS
i s B4 BT 8.87 AN 43 s R 3.08 N 43 A

A1l BB R AMAHE T RS BAM A (£45: 12T, %) *

g 2014 4E 2015 4E 2016 ££ 2017 4£1~6 H
&8 i b &8 g b &/ i kb &M gt
R 17.51 67.62 25.11 77.89 18.71 74.72 471 62.07
PR R G2 3.53 13.62 3.48 10.78 2.59 10.33 1.46 19.20
PVC H& iR 1.88 7.25 1.47 456 1.26 5.04 0.62 8.12

b BRI BB A F A3 DR T MR E S NI R R S 3 IR 5 1SR IR, THE £ SRR & BRI R4
bR 5 ARG IF DR TR B R —2.
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NG A R AR

HAh 2.98 1151 2.18 6.77 2.48 9.91 0.80 10.61
&t 25.90 100.00 32.23 100.00 25.04 100.00 7.59 100.00

TR A8 A

RIE T, AL B K 3 B AN 98 58 25 7= it IR R A ) 32 B MR i S B4R 230, A 7= g iR 32 BLAK 5
H A HER . H E B A R AR SR I AR F A AR T R AR AR . 2016 SFERIAF4E X B A R
sty I TR P SR M T 7 B 73.62%, o Hh SR E 5 R PR A 1 7o SR D400 7 EE 19.82%, 3t V7 i £
PR, AR R — N AN RO . SR A BT, B S SRR R A R AT
TG E, DT AR S S [EHIESSH .

AFEJTI, AEERFH U E AR . RS R E N RR RERET =R AL
AFER, A 2016 SRR, HEEM ML ATERECIE 1.5 ST A, WA ERE. TR, R, Ak,
nG s b AR SR A SINOL ANt R ol B — @ AR . JREEE T, TEEM R
ISO9001 Jii FE Ak &+ 1SO14001 M85 5 B A SRt AN HR MY Ag JE 22 b =AM E BRAR R [FIINI2 AT, TPk
Ho= i o KBRS IE=AE, KL R P B2l v 4,656 Fry 6,719 R 3,707 fv, FEATMVBUR
AT T RABA R N RO 80 PR, 2016 4E FRERHE EE R 2015 4R HEAT I ZE S
s A RE I, HE AT I S A R SR TR

A12 ¥ EEMARMA R FHERL (15 k. TAIR)

oiH 2014 4E 2015 4E 2016 £

IR 4,656 6,719 3,707
e 4,564 6,540 4,096
Bt 38.37 38.39 45.35

Pk kiR 28 24

BETH, AFRHRMEREPEE, UE “KEP. RIE. KITHR”, InussE s mE,
HE NG . =4, R 855 51y 4,564 J7. 6,540 7 F1 4,096 Fr, EINPEN T4
A TSR EM SRR, 2016 FEIGIRECN 32 B R EM LR IR FLg R R A B
o EEE I INFTE. 2016 fEBERSATYE S A A PRI T R P A A T A H 62.10%, &K HAEHE
W, SRPEHETIH, PEEMSERAFE LG RED %, BTSN, MMNIEE BN
TR BRI AR AR = AN B AL T, EEREITR LT 200174, 7 & H AT
3 50%, AZTRIGRINT Atk 25%, Fbl 43 S%1E 9 i R AR 4 .

SERE, T EAEAF XML A A R R %, 2016 452 X ALAT L BT e 2EIE S ok, 7
BRI B R, WO\ RIREA B sl . A IR Aok 55 B & — @ IR 35, (BN i& 4R
HH AT, X R BN

5. IAZMRGHk

AN E TR SR E B 1A A b R A TR, EEMNEDERE. KA 7= 2 R0 K BH B H ik
Wit & LR EAREERS . e, AR LRERSIZEETAR, Sy, TAFHAK
(7 kAT, FEASRE TREDH SR, B—IH AR, HARIRS A SER S . Hf,
TG H S AR H Wit R, i T ARSI A fE R A — 00 H AR E
BONERSTE N B KYR RIS SRR AR R 4 E R IR R R R R AR T R AR B . e
T AN AR TREARSS s PR RS PO AR s B BRI £ 28 A SR B S0 1385
IR VAR A ] A 4G Al i e B — R B 1) T H (A 1 55 Al AR 25, B o 35 Bh e pt

o B AR AT R 3) 25
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OB i A4S TR AR

AP AR H S BRI ERAISEEER . SEHRHEOR. B L. Bed . BidREEs Bl it 4

PR LA RAT IS -

TR, o~ Nes H BT AR BAHT 45 G I HOR QIR R8T Ak [ 5 R Ay 715 3
AT, IR EE, KRR ARG, SR g R soE 5T )RR

R R AR REOREEMATW AN A, TS A G Ry Le, IFm “ Il &
TSVE P [FIALRE " M 55 U, AR WA a4 Joidt— 2D, T =45, 7E [ A KJE MBS B
MR T, AFI S <87 BOK, BRSNS, nasERr e, TRMRS S
HMSON 7 GBS, 4350 34%. 4T%F1 52%, s XIREBASEARM . P, PR,

A13 FEHEMIEFHASRFFL (45 12710)

B 2014 £ 2015 4E 2016 £ H B EAPATHI A
FEART | FEARE | FEARAW e

e TR K R%5 40.00 36.00 38.00 35.92

KUE TR KR 48.00 45.00 15.00 34.02

HREVR T AR % 36.00 58.68 42.18

&1t 88.00 117.00 111.68 112.12

FA IR A8 AR

T A B R SRS MR VBB T s KU TR KRS 38 & LR LB R 3%,
2016 4F WM, EERAF AT A AL, AL I I0 5T AR IR0 TREAR 5 1 R L 4 2 A
AR, AHERE B MO MOBEAN TR H T 2015 46 24 ) 30T IR T 0 S P25
Gl 2016 4R REIR TR R %5 B e AU BT . MR, 2014~2016 4 v A TRH %
R 379 88.00 447, 117.00 44 7GAN 111.68 447, 2015 4F F EAEHT AR TR LI o5 BOR )5 3
TR, HA, o E A TRRIEE T I8 AT 112,12 1478, R ARK 1~2 (R4 T,

TREARGE ST, LT R RAES, FE NN R G R AT 15%-300 195, 15
4% B 5 1 5 44 S A0 60%~70%, B4 2B IR TE R 1 B S 90%, Tl 4053 4 R (R0
JE A o

ST, R E KR SR R BB T, AFIRLE “—m—B , BUIA RIS T,
WS T OB B A R AR LR RR S &, s RO, R4
B W 95 Lok — BB 1A 20 8 T

6. TXEM
(1 AFBAEMH, KIBHREGERBE IR &

ANFET AR HEBOKYE T 2013 EA I 34 K iR A T, FR AL 2013 SIS FIE LA 4>
5l o5 PR K V8 B A 38.3% A1 36.5%; FREE/KIE T 2013 AU 13 FKAKYB A F], BRI A e NF1E
ML 5 51 5 R ERK I 3.5%F1 0.5%. F 7 /KT T 2013 4EG I 194 KA hiREE L AR, FEALIL
2013 AFUSN S g AR FE R 7 7K e A 5 4y A 35.0%FH 30.1%; R 75 7KJe T+ 2013 4Rl 10
FOKVE T, SO A WS NFNED A 53 71 o5 B 7 7K JE ) 6.8%F1 6.1%. 4k 75 7K¥e T~ 2013 F&9F
11 K aniREE LA F], FEAARIY 2013 G AFVENV A 43 51 5 AL T7 7K I ) 7.2%F0 5.5%; 675 /K
T 2013 FFUSIE 6 ZKIRAF], FHAMIANRENMLRE 7370 o5 A6 75 KR 6.6%F1 0.3%. PiFg/KJe T 2013
AT 8 K amiRE LA, 2013 AEFF A AN FI R S P R K YE I 1.7%0 0.4%;  PhRG/K
e 2013 W K557 33 KR A~ a], FNFIENV A &5 PR K VB 1) 19.2%F1 22.0%. &3t T4

o B E AR TR F) 26
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Al RIIMBCA T, A A KYE S IREE 7= RE IR 2 5 .

7K PeF 2014 SFUIE 4 FRAKPe AT, HUCNFENL R 7379 5 A6 75 KPR 1.3%F1 0.1%, 2~
A KPR AT R R AR TE B o

SR, AFT 2013 F3T T — RAIMBLG EYL, KRR REMBK RS & . HATA =7 KR
R R D EEARTE R, BT T -

(2) Wt FEr E M i A PR A )

A TR RYCE R T RSP E MR A RAR GEFFER “ e ” , uERAH
“1893.HK” ) #HATHIF, B EEAR oA B e I AR AT P E @A H I b E @k B
i, el el o fE 1 B et H BORIEE BT i T LAy 4 e 0.85 i B a4 H Al Bii, I
HAVRATH H I S S E RIS L A T A R A7 B, s, g H BN E
WAL HTIR T, M BIE B, MR AT, At S AR, &R %
Jo7 e A — AR AN S 555 HH 2 =] k4 5 7 4k

2017 £ 9 H 8 H, ARIKWNLA FF S R FH I I 3RAT 2~ w) A b it s o ikt . 2017 4F 12 H
6 H, AFHIF 2017 5 —RIEE R K2, 2017 FE55—IR H BERAIE R 4. 2017 55— IR N &
JEE M AR 2= 0 Sl | OB I T AR A A ORI EE, ARG I FH, MR BRI AR
ARZE . H M AR K2 70 0l 8 BOBIE AR IR G FF A ORI R . RIRGH L TERRSG, ARk
RASLBRAERIAAAL, 5 M R B R A ] .

2018 /- 3 H, WENFHFRBEEME R CMAREGIHER T OeT b B &M B A IR A =
W AN T AN A ) GIEMAEFRT 2018 ) 482 5), A% [H b4 1 & Akt 989,525,898 ik
Beah B, BERIEART 1 . P O M e H I TECS TR, H 2018
4 H 23 HN 4 B AR

REE, RRWECEIHN “PMEIF” (hEEMERARARSHESFMERFRAFD M
FHEW LT ARNES, AF TR RS AT LR RERARE, Wi — PR AF
TEARREMATI TS ST

7. ZEKE

2014~20164F, TE/KIRATIL TR T P b TR T, Aa NS TR, 1ROk
FUBLZAER N, TR SOK KR IR BORE TR, 40 5 83.99IK . 2.77IRF2.591%; A FIAF B /NI
TR, ENSABRE TR, 70 IRE) BIN5.651K. 4.731KF14.921%, I RS &
BE 7 R ES 90,41 0.327KFN0.314%, B B 7 AR KB AR S K AN (i3 R R, [FIFE S
PR Nttt . SRT ETARINE, AR JIREERRE T ER KT .

#14 20164 7K £ N8 BB EFAFHEL (45 K)

B R DLW R e FRAREE RBF=RER

HFIZ K e 9.30 8.74 0.52

HEARKYE 4.84 6.08 0.29

Hh [ R Hif 7K 6.59 5.68 0.24

kK e 7.34 6.60 0.43
WA CHED 3.10 6.75 0.38

H E @it 2.74 4.92 0.30
Ptk B: Wind

JE: Wind 5IAAF AL LR ISR A EAENAKE R, ARTHRTL LTS #ATIIR, AFAAIEIT%E—
SR Wind £63% .

o B AR AT R 3) 27
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BTG, IEFERAFRGEREFEAN T, T IEEIRAKT .

0

8. 2EXiE

AT R R K& NI RRA R, AT REF R

AKUBAT Y B Tl ) AT 2, AT ML SESH IR, BOR S SRR G Be . ) E R . BhAh,
KYEAT MV AR 75 SR 2 EER B T EE B BN s = $508, (HIE LR i T 537 5 s ™ 5 R ) 3
KIRFER G, Hra i HZimkb, K Ue i/ R FIRE R, TR B3 4558 At ) B K s b
PR PEBOR A AR AT B2t 28 7] VBNV RE s SR BN . i T A B PR BRe  2 Ti a fitoR ok
RN, 2~ FE P REM ARG B ARRATI SR RAERTE, AFIRABEARCBE AT, B T
A B IR LE A, AT HL A A A A R K7 A — e 5

LEHRZFET

=4, A NIRRT SR R, AR BT e B ab . ERNEED T RS T,
LERRAR AT N, e TATM AR BAh, SRR S A e — 2 3, AT
NHFFRAL S FEFWEL, 2 FNH 58 FRAF BTk PR ATSZYSUER [RACJRUS: o

JEREEL S B 3 KU

IKPATNL 8 T o ah i e . SRR s A R AT, A FIKVR A A Pt AR 2 A
AR — LA b, B RS BOR,  H 2016 A LICREBER fidk bR, Kt A F) B e
R RE R .

9. RRASE

Kk, AT R RarPREE, IREERITE, IR A AR, SR m AR R R A 0T
$ ). BRBEAKRE BT

IRV, DA SERZORNE X O E i, FRODHEEAZ O RIE X ISP AN I E B S EA, F)F
HEHFARBOETH , 5EEHAE S XI5, VU R/K Y 2 =) 4 SRR [ 7E & B DX e Sk Al
s REARAIACAL P2 EE, SEE S5, FUARIRZR w TR EE L AUKIRH Mol & R X, R E S
PRt FTRA. RERPAL AT AR YR SS, K I HEE T RERHE

BRFUEMRYL, KIJRBUATREE M. SREINRONFRIERH B SR = 5, DA = i
HA RN, DB A ERAR R VISR A AR, R E R
D AR, PRT TR AT

BFSA ARG SRR, REFRARQIH, RRE S E A RR R AY TR R LR, STtk
RPN FE I R FE RS, BE— D e WA R, JFIRE A AN, PR A, BT RN,
BB RRNESE K s KRR s, (ERTREIR . AR ROR. T B R N AT
() v BB ™= i B R R S i

THREARSS M, 4k DLE AR m e B S A K IE Tolk TRE v FERSuE i se s, Rk
FERFTBES . BrAelR. B R TRBARRS NS, BERNSFHEKS, BA%OEST.

MEE, BT AR CEATHRAMERELY K, AFARREEE IR, Arlgsr e
M AE AR S, SR “BEIA. SERERT” RS e A, DARTHR B, IREIA S E
B ENHR, SIS IR T 2

o B E AR TR F) 28
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£ MSHih

1. M4t

A HR AL 112014~20164 W 25 #5335 e R BRI B2 tH 25 By CReR B &40 &b, WA T
PRETC R B B W H TR s AR 20174 BRI SR B R A H il A R HAT IV BCHRMAT R 55T 4
2 TN

MEFFEEAR KRG, MELEMBERYT K, AREGIFEEAIYT K. 20144, AFEIHMRE
5 AR HE8195, #2013 ¢ 305K ; 20154F A |l & H R R T A F1HL8455, #20144 1+ fin
26%; 20164F/A A& RE M T AR HE8335K, H2015F 1F /125K . AFNL S IERIAE A K, Eik
A FEIE R 0748 AT T 55 0 1) mT PR i /N

B 20164F K, A W& IHT = 0813,405.521¢.70, Hfia1t2,649.651470, FrAEam (/0%
&AM a ) 755.8742. 76, Hd VA& T REA R BTG FH AL a8 A 11539.2614 70, 20164F, A F] SEHLENLA
Wt N1,032.8912.7C, §HIIE (& /DB AR5 28.2242.70, Hrh A8 T-BEA 7 A # (195 R H15.85
f258; &EIEEPE LI B1F i N153.8912 7T, B4 K IR & S0 i 8 In%i-5.5012. 7t .

BAE2017F6 H R, ARG 51/~ 5 413,485.98147t, 11fiiai12,717.37427t, G #HMa (&0
AR ) 768.611270, HA A JE T REA R HIFTE #H A a8 6 11549.4144 70, 20174F1~6H, A w]sKL
PUENL S NB43.4442. 7T, EFNE (F/DBUR AR Pia) 18.281470, HAAJE T BEA F BT A & 115 F
TEN1L.8710 70 S8 1S BN E LA B AUN56.4512. 70, B4 Bl & s 1 &1 7.4642. ¢

2. FFERE

2014~2016 4, AR EAAEIET EFES, FHEEEK 3.76%; #E 2016 K, w5
PRI 3,405.52 1470, BHENIIEK 3.37%, T B RAEWSN R INATE H AP sl % i 36.97%;
MBI~ 63.03%. AR BB AARRSI R =N, A @M A = A RHE .

WBhFE =

2014~2016 4F, AFRAEELE WK 6.79%, R KAH, TEREME S, MUK
ORI WO IR I AT e, AU 2016 oK, ARIRBNE &1 1,258.99 1476, BAFEHIHEK 5.90%,
FEREMES. PMUKTIGKTE; FERTEMES (5 14.48%). MUCER (5 8.37%). ik
MK (i 30.37%) FATERIT (7 12.04%). HABRIEK (5 18.21%) Fifrfe (15 12.08%) HAk.

B 6 #ZE 2016 5F/& /3] A3 K = H AR

Hith
445%

TrHE

12.08% .

i
3037%

FA R IR A8 FIH R

2014~2016 4F, AT TR ME SENE EWK 6.74%, BSR4 I, F B R A & I T %,

o B E AR TR F) 29
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M E TGN ISR BT RN E # 2 2016 K, A ) 58 M 5 & 611 182.24 147t BV K 11.60%.
AT ME S FERBEATAR (4 56.18%) FIHARTR M B4 (4 43.69%) 6 HAr, MIHRZIR
e ¥ 43t 79.74 1270, FE KL ZMES . RERMHES. EHIERESS, SHTE4E
BB 43.75%, ZPRBE 4 LLEGE, AR MR SR —E .

2014~2016 4, AR MULESEE AIEK 16.86%, Eirs: BT . HE 2016 FK, AF MU
P58 105.41 1270, BAEYIIEK 66.66%, -5 R A LIRS H ML ral; A & MU HARAT &
FICEE (15 55.33%) FEME&R ICE (5 44.67%) 4.

2014~2016 4, AF WK FFLEIEK, FHE AWK 7.15%; #4ZF 2016 FJL, A= RUKZK
MR 382.39 1270, BAFVIEK 2.13%, FERZEMAETFIEALN, ARNFEZES, R
PR P TGO, & AT BU R TS E SR E IR T e, 8% 2016 4FJR, Al
PR e % 22.81 1276, THELLBIK 5.63%, THHRBCNTEIY . MRS 73 BT RSO R A, 1 4B
i 72.04%, 1~2 4F 15 17.80%, 2~3 4E /4 6.68%, 3 FELL LMk 3.48%, 2] MUK Hdt . &
& EE, AR MUBIKFBR R, MAFRER—E 5 H.

ATV IR EOA T A R, TR 3K 2014~2016 4, A ki shig K,
BT AHK 3.36%; A 2016 FFJiK, A TATHKI 151.61 1470, BAENIRD 2.21%.

2014~2016 4F, A" HALSWCERE SHK 947%, LiEsh EAESR, #E 2016 K, AR Hib
PSRN 229.32 {270, BN R4 0.38%, FENHMEBUERR. BUFFNER. TRE&HE. XY
H e T IRAGROE &5 . B 2016 R, A THRIRIKIES 16.09 1478, 1HELLEIN 6.56%,
THEBONTE /7o WFIKES AT I AR NGRS, 1 4E DL &7 51.83%, 1~2 4 24.22%, 2~3 4=/
9.87%, 3 4FLL LRI 14.08%, SRMKEEEHE . A F AN BGRIAKAE RS THE HLE]— .

2014~2016 4F, AFAERELE AW/ 4.48%, L5 FREAS. 8E 2015 FE, AFETOA
151.65 1470, AW RFE 9.00%, FERAFMACTIIEACE . SIS FETE: #E 2016 FK,
ANFAFIN 152.05 1470, BAFPIBAA KR FHIREZEHEME (HE 54.61%) . H il 55 & e
i (LR 14.98%) FP= s (7 EL 22.25%) Ry, #i 2 2016 ), A a7 A & 1.70 12T,
THZELH 1.11%, B8 FIA R BRI S s R ShEBOR, A R TH I — & FIAE B R AU o

RSN FE =

2014~2016 4F, ARAEREEFEHE AWK 2.10%, SR EAESH. HE 2016 FK, A
BN E P71 2,146.53 1270, B K: 1.94% . A 7] JER BN 77 3 2 K BB % (5 5.03%)
B v (1 55.42%) LW (15 10.29%) FIFG%E (5 19.81%) K.

B 7 23] 2016 SRR AE A T MR

AR
5.03%

KRR, 28] FitiRg

& B A A RN ) 30



BESEHTHERAR
United Credit Ratings Co.,Ltd. ) ﬁf—l%—\/fg}‘ﬂ TR IRE

2014~2016 4, A A KRBT RER N, FHE K 3.32%; #Z 2016 FIK, KA
BRI 108.07 1278, BHEEWII K 3.52%, £ B RGBS Ak b [ B A G BR A 71° CBLR faifik «
HEA” HHE.

2014~2016 4, AFTIET =B ERM, FIEAHK 5.94%, T By LA HBORRE 8 #
£ 2016 FJK, AFLILEE - MKINE 220.94 1470, BAFPIIE 0.89%, = F &R L AU 3 A
. #E 2016 FIE, LB K I JFAE 269.44 1276, B g AL (5 EE 65.36% ) SRl RS (5
bt 33.11%) 4k, FiFHEEH 46.79 1470, THEMEHES 1.70 1470, THRECAE R,

TR RBEE A S EABMHE RS, A8 RS A IRFF AN RS E . 2014~2016 4, AF]R
BRI E G /R R % 0.28%:; # 22 2015 4K, 2 ] R A K [ 0 425.1912.7T, BAFEA] /Mg 0.57%;
A 2016 i, AFFEEMKINMEBEYIARREDRN; A7 RITHERERES 4.41 470, 2015 4F
DK, Z@MATIARE W, AFFFIETHE R A RAEE S, BIHRE—8, KRR REE —E miE
IR AU o

2014~2016 4, 22 &) [F 7 7= K I E A 2 A1 K 0.72%, 2GR #i% 2016 )%,
O\ FE 2 A K IR BN 1,189.67 4470, NI/ 0.24%. /A 7 [E 2 9 7= il iy )2 5 (i
Lt 51.75%) FIHLEs s 5Lk 43.82%) #pk. #5% 2016 4FJiK, AR [FH & %= iH %N 67.92%, kR
R — M AR Z 2016 AR, A RS2 R [ 8 5 =K A 182.17 447t o [ 8 ¥ =K T AME 1) 15.31%,
2 IR e — M o

B 2017 4F 6 HE, ARWE7 MG 3,485.98 1270, BUEVIGK: 2.36%, T RshH
(1) 5% T8 S A0 SISO R G BT 8. MBS P2 MR B, A R sh B 7= AR R Bh 55 772 14 ot 2y 5l 9 38.25%
1 61.75%, BT o LA S S, AT LRR BT .

SEE, ARG R EIHES, DUERREN BN ah B o SO R AN TS R b
R, WMIESAAE—EN SR AERBh B [E e 5 S s, A AT IR s, R R
P, AFE— R AE XS . fEAT L Re i RIS S N, AR % FE g =) £ K
#, FTRRAPAE —EMBE AR 2866, ARSI HRE K.

3. AIERFTH ARG

ki

2014~2016 4, AFAMBENE AWK 3.09%, i BT . 8 2016 K, A
fiUBAIA 2,649.65 1276, BAFERIK 3.53%, HHiishfifi bl 76.53%, AEFsN716 AL 23.47%,
Plimsh i, 5H PRSI 8 E R 5% = 4 i AR LR .

2014~2016 1F, AT AFMEEYE WK 1.05%, LMKk, 8E 2016 FE, A6
At 2,027.76 1270, BHEMIEARERRRE . ARTREh R B UEHIE R (5 40.61%). N
{4 (A7 6.51%) MATIKR (5 10.54%) HARRATER (f 6.95%) —F N 2R AR BN Ffit (o
10.95%) FIHAbRB) M (4 20.47%) HE.

S o [E A A IR A AT 2011 4F 10 1 27 FIFEWHLAE TRIAFBUF IR BHCMAL. AR SEGREFHIHEIHATIR. HoRMS: B
LF 44t K LI %
S SR B E B RAR A A MR L

o B AR AT R 3) 31
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B8 AZE 2016 5k 3] Fsh 7R
Bt

3.97%

HAtEmehm
2047%

Er’«]?l?'
i
10.93%

B
6.93%

6.51%

FAPRIR: N8 HT IR

2014~2016 4, A FFHMEFIZERN, FWEEHK 0.93%, EFREIGKAH #E 2016 F
B, AR 823.41 1270, BAEFIEK: 19.32%, T3 A5 S SRS S ag A . 2 =4
WIS E B HIEE R (5 54.41%) FE FAE R (A EE 41.60%).

2014~2016 4, AFFATERBEIEEK, FEEMK 4.32%; #ZF 2016 FJL, A F BT ERE
132.00 127G, BUAFHIHEK 28.08%, B FR A F] K A AT AR S0 5 S AT L R IS R 07 X B £

2014~2016 4, AFNATKKELE A K 8.57%, LEFEMK . BE 2016 FK, MK
AT 213791070, BEENIIEK 3.44%, FEARRLGEFEMRIEK. LRSS

2014~2016 4, /A HAl N AT AL E A0 5.91%, SIRshE S, A5 HAL R AT R F 5 R
JSLASY B B ZH A S I AR IR LR s 7K A 7 4 TR T A e AT AR 3 T B o w3 BT
JELIRIE 4 e Hofth 22 A RAIE 455 % 2016 R, A F HAWRAT KRN 141.01 1278, BAEYI
b 15.71%, FERMNATRBGKIED BTE.

2014~2016 4, 2>\ —F N BHAR AR o 38 R B, I A 14.95%; #Z2 2016
IR, —FNBIARARRS) 76 222.09 147G, BAFEVIIEK 12.13%, 2 R4 N BRI RAT 6 7Y
THRTE. Hrh—E N2 KIS RSN 90.06 1278, —FEN BN AT Fid: A 81.10 1476, —4F
P FIHA R IR AT K 50.80 1270, —4F A B AR 1 47 6 0.12 127t

2014~2016 4, A HABGES) MG, FHE Gk 4.73%. #HZ 2016 FK, HAhRB)
15 415.16 1476, BAFEYIE/D 31.20%, F B RGOEH G FTE, Hor 6565 R ¥ 5 %5 JFA
G515t 414.94 4070, A K TN KT B 67 55 BAH AR AR FAX S

2014~2016 4, AF ARSI NELSE AWK 10.72%, SEEBKES, FERAE NG
B S, #RZE 2016 FFE, AFARSAGE T 621.89 127, EEMKMIMEK (&5 32.59%). BT
7177 (7 37.38%) AHHARIATEK (5 24.91%) H4 AL,

o 5] 2 A LA PR 3] 32
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A9 & Z20164F /& A 3] IE A3 fARM AR
Hith

5.12%

HRHAR R
24.01%

Fob kR 8] F RS

2014~2016 4, A FKIIEHELE AW 15.80%, Liksh FRE©EH, 845 2015 FK, AFK
W AR BTN 160.39 1275, BWAEWIR/D 43.90%, FH R4 RBET AR IERS Z0m /b s, 3% 2016
IR, AR KIIERREUN 202.69 1476, BAFEYIIGK 26.37%, FER(EAMERIE 2 S AFKY
R RIERE 3 (15 54.48%). (S (5 44.52%) LLARARIIfERK (4 1.00%) 4Rk,

2014~2016 4, AR NAHZE RGBS, FHEEHK 57.11%; #Z2 2016 K, A & R0
75 23247 1270, BUFMIHK 70.50%, FERKAT “16 HEM MTNL”, “16 A MTN27, “16
AP MTN3”, “16 HAF 017 F1“16 ikt 027 Efigm B BT G AR R AT, 2018 4F 21 65.22
fe.ot (5 28.06%). 2019 FEFHAM 117.06 1476 (5 50.35%), FUBARXIEK, A e aeff
B (HFR.

%15 A& ZE 2016 F &8 HAME AL (42 124)

7 2K H{E RiTH# IR b

15 AT MTN2 30.00 2015/11/6 34 30.10

16 Wbt MTNL 40.00 2016/05/12 34E 41.12

16 Wbt MTN2 30.00 2016/08/09 34E 30.34

16 HFEEAT MTN3 30.00 2016/08/29 34E 30.27

16 H1#4 01 30.00 2016/11/03 5(3+2) 30.11

16 #1402 20.00 2016/11/03 7(5+2) 20.09
RS AN INFH] o

* ‘”ﬁfi@?&%ﬁg f Eﬁ 1.00 2015/1/21 31F 1.00
= N INE o

% m@jﬁi&?&?‘;ﬁ%%g f /E_}\%'L 4.00 2015/3/26 34 4.00

15 757K ¥ MTNOO1 20.00 2015/10/26 34E 20.12

16 FJ57KJé MTNOOL 10.00 2016/04/15 34E 10.31

16 F 777K e PPN002 5.00 2016/11/21 3E 5.02

16 F#4 [E Fr PPN001 10.00 2016/03/15 2 4 10.00

it 230.00 - -- 232.47

FAR IR A8 FTRAE

2014~2016 £, A EKIANATECREE K, FHE 5K 29.52%; i ZE 2015 F)K, A KN
£33N 191.52 1270, BAERIHK 107.36%, £ 5 KRG ANNATZIMTE: #%E 2016 K, AF
KN AT N 154.94 1256, BEERI/D 19.10%, 325 R BTG HN NATZOR D Fra. 2 KA RT3k
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FEERB TR (&7 89.75%) . ARt TR Rl BE AL BN KA1 5512

AR, 2014~2016 4F, A A RS FEHE AEK 3.19%. #E 2016 FK, A F4EE
5145 2,166.66 1270, BAEYIIEEK 4.67%, HA IG5 A 1,592.45 1276 (5 73.50%), KHAfi%
574.22 f¢.76 (15 26.50%), A FIEERGS SRR, DIEIGI%S A E: B RS ERIANGS,
2014~2016 4E, AT i 55 ER E 1K 4.72%. 8% 2016 K, AT 4 EB{ii55 N 2,285.74 1278,
BTG 5.38%, H A AT 45 1,592.45 12,76 (5 69.67%), K M55 693.29 127t (5 30.33%),
N TR S5 R =, T AR B 5 3

fii g5 L& 7T, 2014~2016 4, AFKMAGIS EAMLILE, 265 AR LS B 5 i %
PR 2014~2016 -, AR AU BN 78.82%. 77.69%A1 77.80%, Hifii/K-F- B /M
TR, AHF RN R R A T RAT KR SIS, AT T RE M, SERR BT
FE A EFRAT IR AE R LR 7K s 2014~2016 4, 451 55 T A LL 3 53 718 75.23%. 73.79% 411 74.14%,
Rk B BRI 55 5 2014~2016 4, A R A1 55 AR L 2 B2 77.06%.77.33%71 78.21%;
2014~2016 4F, K55 % AL LR 019 41.11%. 39.27%A1 43.17%, KA B AF 8 K g b 24t
ANf5i55, M| 2014~2016 FHIKIAGI 55 AN LN F 2 45.47%. 47.46%F1 52.12%. SAH, 2
AR AEE, HAPEisisS b ER, ARG — 2 E .

B 2017 4F 6 A, A a] UG AN 2,717.37 1270, BAFEWIHEG K 2.56%, H A1t s 116 o b 75.90%,
st fi L 24.10%, ViFEZ BRI AR, B 2017 45 6 HIK, AF4iH6iss 2,218.09 14
TG, BRI 2.37%, 3R IR R A SO T G RIS A6 55 1
EE 53R 72.52%F0 27.48%, Z5HEARENAN K. BEF=ffiise . Al 55 ot AR b S A 5 5% 58 A b b
H AN T7.95%. T4.27%H1 44.23%, 43 AV AR EFF0.15 N E 4 A 0.13 4N H 73 01 1.05 M H
Iy Lo A H IEIKE R IR AT RE, B TR AR RS, A S5 T AL HE BRI A 55 T A
bbb E T 75.26%11 48.69%.

REE, AF A6 LRSI ARGISAAHE, HURHS 8E, G ma .

A #F M

2014~2016 4, A Fifg HER R ELHE A K 6.22%, T2 A KA T HA K. 8E
2016 )%, AR FrAHE R GG 1 755.87 1470, H)E T BFA R BT A #F AL i 539.26 1476, 7 71.34%.
HJE T REAF A BN G, A 10.01% TEAR AR A EE 11.11%. H ARG T A (5 E 22.08%-
HAbZE G USRS 5 H-0.88%. LI 4% 5 EL 0.05%. A AT G 2.40%. A2 ECH)E &5 E 55.23%:;
Horr, HAhAZE T EONAFILE 2014 4E 11 A 4 H. 2015 4 10 H 29 H A1 2016 4 11 H 17 H B KkAT
RIS REL “14 g ft MTNL”, “15 Hhibt MTNL” F1 “16 HHzsf MTN4”, #.Z 2016 4FJiK, HAh
Bl TR EAMEIETT 119.07 127G A R VA JE T REA 7 BT & B AR 2 BeRE DN 3, Fo e TR 55 -

A 2017 4F 6 HIE, ARIFTEERE ST 768.61 1470, BAFYIMK 1.69%. BikkE, Aw T
BHEREE TG T AR 5 71.48%, H, MEA A7 9.83%. BIAAR K 10.93%. HAMLZES
Wzt 5 He-0.77%. £ I & (5 L 0.06%. BAR AR 2.35%. AR AFBCFIE & b 55.93%, BT # AL
2 G AE AR BAN K

MEE, AR TAER G AE T EBAE FTA S IRGE & e, KR8 TREA 7 A #H AL
PLARSECANE A, A pra & e e RS -

4. BAEE
2014~2016 4, AFIENVIRNENE AW 8.72%, s PSR, 2016 £, AFSZHUENY
N 1,032.89 12.7C, [EILL/MERGK: 1.15%. 2014~2016 &, AwlE\FERE sk, 2015 EAFE

o B AR AT R 3) 34
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MV AE B 2014 4 1) 83.12 12,7045 H-2.53 14,70, EE R B T/KIE T 50 E T, A= BN TR,
[F) By $ 1) 9 FH S AT SRS s BT s 2016 4R, A "V EDIRE i o i &R 18.22 1270, FERIRA
Fe BRI FK R, DA S s i K s, 2014~2016 4F, A3 FEE E &b 42.95%, 2016
SRS SEILE R 28.22 1278, [FIEL/MER K 1.06%, i, HJETRA R G & s FliE N 15.85
2.7t

WHIE P71, 2014~2016 4, A E|HE R HFEHE G000 4.26%, 2016 4w HE A&
244.45 10,70, [FILUPFAK 4.96%, FZ R 55 2 FH kb El. 2014~2016 47, 28545 9% H 23 kb
ta, FEHE AW/ 3.41%, 2016 RN 72.39 1270, FIELHEK 1.82%, TR AT A E
R, B85 2 F S A R N . 2014~2016 4, A FE B9 23580 R RS, I E A0 1.78%,
2016 FEE TN 75.31 12 7T, FILLIR/D> 3.60%. 2014~2016 4F, A w45 3% ksl T s, 4
B Ab 6.66%, 2016 A 55 2% F N 96.74 147G, [FRILGIR/D 10.41%, FE R 2016 4 A2 EAK
FrE. 2014~2016 4F, A7 2B 2519 21.51%. 25.19%F1 23.67%, SuahiKkash, AR 2
F¥EHIRE A Fei s

2014~2016 4, A G PR K, FEHE MK 54.94%, T8 & 2016 FAFHE T
fa Pk SN, BB R TR S I HE R TR, 2016 4E, AR WP SN 13.77 /20T, B LA
K 48.80%. BT T T, 2014~2016 4F, A B BRI KER, FHEAHEK 0.35%,
2015 4F, A SLBATIIET 5.65 1470, B AEREK 49.10%, EIEERAF T IECE KM%
FIE FREFTE; 2016 4F, Aw B IRE 11.18 1278, B EER K 39.63%, % Rkl %5 ik
BN TR T DR BB AT 4t Je S A R S5 IRICE A w R TS 2016 4, ARENLANE N
18.22 1275, HA#wlas & A I RNER R EZREZ —, WA RFNEE R, thsh, 2014~2016
S, AFPENAMIAN S A 36.14 1470 48.49 14T 27.39 1270, FENBUMANIEK ChELa N
85.86%- 91.50%7H 88.97%). BUM AN I N L FEHGE B IE S B S 22)ihak. 2016 4Rk ak
WCNTE R A AR ) o5 B TR, HH 2015 SR 118.11% 4K 25 2016 411 67.46%. 2 F)ENLAMIL
NTE E RS A R 5 R Er, A 7RIS AR M 5K

BRI RTE , 2014~2016 47, A" FEMSSEFIZ5 0 28.29%. 25.36%F1 27.18%, Hik
Bl FREEaS s BB PRI 4> BN 7.61%. 4.70%F1 4.18%; 2 KPR ASF S5, 2015 4R/ A5
FIE TR R, R IEER9 14.38%. 3.98%F1 3.79%, ¥EiAHE, AT =4ERARE
AT TR WEATILLRIGOE, AR BEFFESE T HSKF (IR,

%16 20164 KRAT L B A FeAFr0EL (45 %)

UEZFARAY fRIFR HEEFE BRI R BRI 3R
600585.SH HFIE K e 31.35 11.71 11.22
000401.5Z HHEIKIE 23.26 0.53 3.45
1252.HK Hh [E K HR KU 25.24 3.88 5.00
0691.HK 7KK IR 21.94 -20.71 0.67
0743.HK AP CRED 19.72 1.43 3.30
3323.HK W E A 26.38 253 4.18

FA R B Wind, BRATRRELDE,

E AR TR LbsR, KETHLANE 695453 A Wind, H5ABEMEA T BRE —Z £57,

2017 5 1~6 H, AalsediE o EANE 1§ RE S 508 543.44 1,76 26.99 12641 18.28
{275, 43 5% FAE R 20.94%. 796.08%F11 162.04%, F B LZ/KIBEEMMAE T, LLZE
A TS 2t B A B A RS A 8 % 77 A T 4% 0 WAL s 186 0 BT 2
o [ A LA TR ) 35
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A, 2015 SELICK, SRR T 5 R, KPR I BEl, XA F A RE S5
Wi K s A FPRAFBUR AN B EL S, Do IR B0 2 BRI 2 Iy fA 1) i PGS 2 =) A SR
MoKy ARV BAREAGE B

5. AR

MEEIGEE, 2014~2016 FA L EWESIIERA 758 1,391.18 1476 1,184.84 {2 JGH!
1,195.75 f¢.70, FHEEWA 7.29%, EERAFEWIN SIS TR, BRI R IE WA B
/> I8 2014~2016 F A B 48 TG sh I 4 439 1,239.49 12,76, 1,101.81 42,7641 1,041.86 47T,
SERIE A/ 8.32%, T B ARPERAAY BRI IRD, 6N RIS H sk BT 2014~2016 SEE TG
e AL G R4 ) 151.69 1276 83.03 12701 153.89 127C, FHEAHK 0.72%. MK
NSEHHENKE, I =F AT IS8 108.11%. 112.60%F1 111.56%, 23 &N SLHL R &
Bt .

M HE TGS E, 2014~2016 A T BHE SIS MARFLLIE K, 73728 4.38 127G 30.65 12701
71371070, FIEEEK 303.72%, FE RIS IS POE K S 2014~2016 A F]
BEEES I &I A 173.36 1470 157.78 14701 194.98 1470, FIE GG 6.05%, FER
N TR TCTE B A AR BT 72 I 4 S KT8 2014~2016 420 ] #5530 3 B4 0 = 1 40
53 N-168.98 {470 -127.13 /4. 70H1-123.61 1270, $REHRHIARAS, (HFA AU BTl .

MEBHENE , 2014~2016 F A 7] & F G2 = A BRI 7378 1,748.03 12T 2,447.30 1270
A12,077.16 1270, FIIEAHEK 9.01%, FERMEFMBIEKFTEG 2014~2016 A F] & TGS A4
AL 4 4 3 1,714.26 127G 2,395.14 12701 2,113.68 1270, FEE GHEK 11.04%, FERFE
F XM S R BT A, A F 65 AR B S AT K 2014~2016 AF AR B BHE ISR E
A BN 33.77 147G 52.16 12 70H1-36.52 12.7T, 2016 4F5 Wi s 4 S 40 FH VR N 6 i
Ho

2017 4£ 1~6 A, ARG ETESNPLEIREIFHUN 56.45 1470, RFHFRARE: BEEsIM 4
MEAFHUN-51.58 10 70; FEFIGSNI LM EIFHN 11.74 {4 7T.

MIE, ARSI, ARSENSRGFERsINK, AR SEIR &R
ANFRY KREEWES), IRREIAE, ArHRRWNETIFAFEIRE; ME RS RESHENE
FH, ARG —E RS AT R, AR AMNET R RKIRK.

6. 1Efrae

M RE J14a G, 2014~2016 4F, AwE|sNELERS 7108 0.56 f%. 0.58 f5F1 0.62 £, Wis)
PR IEAR R ;. AFIESI LR 58 0.47 £5. 0.51 581 0.55 fi5. 1L =4, A= EHEAG%SET
53174 0.16 fi5. 0.16 £ 1 0.20 fi5, A RGBT RIS B R — K. An&EEIER
AR 3N 7.64%. 4.07%F1 7.59%, i 2015 -4 2014 ERIE R, FERZHIEME R
Feseml, AR EERESRMANB T, AR S EESHIE R U6 1 7E i ie /1 — M. BAARE,
A E R R T — K

MK A RE e hrE , 2014~2016 4, /A7) EBITDA S E &9/ 14.48%, 4L FREAH,
FEZRE S A BrEl; 2016 4EAF] EBITDA D 222.08 {276, A, FlEEAY 18.28%. it A
W45 5 AR S H 5 44.84%. 4 5 L 5.57%. #TIH & bk 31.30%. 2014~2016 £, /@] EBITDA
FUEOREEARSE TN 2.47 5. 2.00 £5F0 2.19 £, RUEEh RS, BAKF ] EBITDA 4 fi
2t 0.15 %, 0.11 £5F1 0.10 fi5, 2 T FE#E%, An EBITDA X HUELRERE I AT, X554

o B E AR TR F) 36
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SIREERE S — M. BEIRE, ARKEIEGRE A RE R,

A 2016 K, AFIREREHE 2,193.50 1276, CHBREHVE 1,387.17 1470, RMEMARE
R 806.33 14.70; A (MRt B, (EN H I BT AR, AR BEmT RE Y.

PRI A T AL R BN AT A0S AR (ks FIHLI-AREY G10110108017787004), #%
2017 /5 F 11 H, AR CEHEMRGFEEE BPAMAERT RN REFE.

HE 2017 £ 9 AR, AFERLKRRIFIAMT: (1) H 2009 Fig, £EZHRFERLE. BRE
P E EE N ASEIL R @M (EED FIRAF (BURFH “dbH@Esm ). BlagRhHIRAF (B
NERR “RILAE T ENREDEAR P EAERAE T RAENRZ KRR ZRIFL, DA ER
AEAEJR & ) R, BRI 2 B RR R A B AR 0T &= 1) A= AR S A . i T @M R LA g
EVFRA TR IR R DLAE, JREIE SR RS D mikbtis s g HERG BRI EFFEY) 35 12
FTCo 1M E B 5 W 22 A0 2= X BRI X 32 B T S5 [E 6 (] 2016 4 3 A 9 HAER T —HiA 4, ET
G A E MR RIS VR 2017 4F 6 H, dbETEM . RLAEOS AP —=AaERIFA
ZEHEE Lennar ik T . 2017 4E 7 H, dbHr@M AR LA E 55501 Lennar SO T 43R 7%
Fl, Lennar &AL M A ZE LA B IRM O &S . IUHEMAZE LA B O LB N M
S AFI BT S LA R AL 3T A AR LA RS AT B S RIVRAY,  H B v JC I v T i R A
AT REXT AL A A2 LA B I R 8 B 0 DA M R s . B AR LT AR B R
72 I EEE ML B A7 A E E Py, B A E R SE [ (RIS AR R T EAH A FNBAT X 7 B 532 B e 1
NAEEL, ACHTEM IR A E & B 03 E AT BRI A 3 B B A U o R AR AT I T R
PEIRAG, DRI SE VA BE AR A 20 A B R H T A RIERCE KA TR, IS0 H A =4 818
HRARFEm . (2) HRKGFREKERARAFTSHERNE (EFD FRARGEEMNL, LEE
REKF PR KR BR A A E RN (D IR AR @R A =4, ERNG (EHD FIRA
A TEZ) E JATR Py $R A48 B KK F U R /KR A IR A R BN . R ERANER (BERD FIRAFA
JBATIHh L) e, SFECERKG KNI RA R ERAELE S TEIMERSS, LRk Bt
s, %58, Hke s 35 1476, HERMNE GEFD R A 70 e B Pkt
MHRA R EH, PFEWERTE =, FHFHL T, BERKEIE R KRR A A KT &b F
vy, BORERNEE (ERD GIRAFEES K. BatCIFE IR, BRI A R A 7 IETER
FEERE, PR BURN AR AT N B AR T, IR B . ARIMEE ORI 4k S
T2

BE 2017 £ 6 HIK, ARXEIHEEINA FHHEREHTN 10,698.14 Jit, RUTKEARA
F AR A BR 2 m $R A5 5,698.14 JnAH AR IfEE R 7 K Ve A PR A mRE A PHAE A1 R 2 =] St
() 5,000.00 /3 7cfHAR, HrhR LA BR 2 71 5,698.14 J37C CAE T T i b ik 47t . 1K E,
N FIMER G, B RS K.

SAE, A BRTESAAREE, R aEINGS b LR, MSSWAREGE: FERA R
R @B, 6. 1Tl SRR, AR BIREEGRE 1 Em A

I\ KEARBGRFEREN S

1. KHINE) MR A0 ZATAE B AT AR 09 %k

WA 2017 48 6 IR, ArfisSECN 2,218.09 1478, AN AR RATHIBCA AT 20.00 12
JC, AT H BT A RIS, AR RATHLAV .

BL 2017 4F 6 AR 55 8l sk ad, BBCA A R 657 SR B S AU 20.00 12470, AR K

o B AR AT R 3) 37
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17/, EHEREAZIELT, ARKAGS AR, 2655 BAL LR 77 i 55
H°A 45.02% 74.44%7F1 78.08%, R A HT 433 _EFF 0.80 AN E 43 . 0.17 AN E 4 AR 0.13 AN E 4 e

T A FFEL KSR RIS, #E 2017 4F 6 AR, AR SHN 2,338.09 /47T, R
KIAA TR T e N 20.00 1470, ARG KATE, EHEREAZRELT, AnK
S AL B 55 B AL L Z N B = Ffsi 250 A 49.37%. 75.42%7F1 78.08%, fiii 55 14
WA INE . R R H T 00655, MO Ps il R T R IR T «

2. RIRNE) A2 B Be A AT

L 2016 £E (1) 55 B ~FEnt, A F] 2016 4E EBITDA SN 222.08 1278, NAWIA G5 KATHE
(20.00 1275 1 11.10 f%, EBITDA X AMAfiZ7 18 A2 S . A7) 2016 FF40 8 153 A i &
A 1,195.75 1270, NAEIA T FiEKATHE (20.001278) #59.79 1%, AFZLEIHI &R AL
WK, MAMGHESREE . A 2016 FLE AN ER T4 153.89 1470, NAMA
F R KATHUE (20.00 1278) 1) 7.69 1%, WAWIG78 s fE i .

BEE BRIREE A SN EMTTREPRFE, UGN 0 i, ARISEIEL. BRIKTK
BHEPEER, AR ARG L fe /1A B2 — DI,

EA VAT, FFEEEIA TR, AT . AR BRGNS R, BREITEHIAN,
A F A I IR 2L R 5 .

e GEVFN

A FE S B B R A AR = ol K™ i T iR B LA B AR RE R R A e A, KWL
R P RE R A AL, B AT e S B AT K e AR IR ST AR HHE L5, 2 Bk SRR
BRI 22 m 2 v B B R A BB AR 8 TAEAR S S kv, g sa IR B B2 . ARRENL 55 MRy
Ky AFEEERGE UL A R A R SR8 o BR A PR R It Sy B AR IR A R R BF AT 1 5%
T RPAT I RERE R SER A, BLRA RS R L BT A AN S BAE R E R A ml AR
IRILH AR AIAFITZ o

WA KYE T REA R QAT R, RRIT AN, BB AFREE RS R .
BRRRELTIT L, AR BB A AU s, AFA R REREBLE . BETEEN AR 1B
SRR “FasE”.

B0 o m) EARRIE T R A A 7] o A RE AT I ER G VP0G, BRERIUN Y, AR fit
77 BN RE LI I KBS AR .

o B E AR TR F) 38
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BfifE 1 PEZEMERBERLEHEENA

[T
Wi L
ol | A
REBHS FR R PR O W% HM S5
e s LR
|

& R R #HHER

| R
— C T ] [ 1
it L} ik i il # i
1574 ¥ i s 14 3 it
- IR N i B g il r-a il
Gl i Ji&
T —— . & 1 il
| Bomer ot RS Od e 5]
L] LM%

i1 PSR BRRENS O Y.

iE 2 WitEEZ R s FRWEE Rl
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NG A R AR

it 2 FEEMBRDERLFE

FEITEIENR

By =] 2014 4F 2015 4E 2016 4F 2017 4F 1~6 A
BErE A (2ot 3,163.21 3,294.44 3,405.52 3,485.98
B #EN . (L76) 669.96 735.11 755.87 768.61
%S (oo 1,567.05 1,594.60 1,592.45 1,608.62
KW (2 467.75 475.45 574.22 609.47
AR S (40 2,034.80 2,070.05 2,166.66 2,218.09
BN (2D 1,239.62 1,021.18 1,032.89 543.44
H#RNE (2o 86.72 27.93 28.22 18.28
EBITDA (1Z75) 303.63 228.98 222.08 --
SEMFNER (4D 151.69 83.03 153.89 56.45
I MRCTUR 35 A IR L (IK) 3.99 2.77 2.59 -
O A A (O 5.65 473 4.92 -
SR E F (U0 0.41 0.32 0.31 -
MEWAHE (%) 108.11 112.60 111.56 108.69
MBEARWER (%) 7.93 5.04 4.46 -
BT IREE (%) 7.61 4.70 4.18 -
HRIE R (%) 14.38 3.98 3.79 2.40
BALFERE (%) 27.53 24.87 25.75 25.37
PHWLE (%) 21.51 25.19 23.67 22.05
B (%) 78.82 77.69 77.80 77.95
EIFSEAIEE (%) 75.23 73.79 74.14 74.27
KIAG S E AL S (%) 41.11 39.27 43.17 44.23
EBITDA FI B &% (5 2.47 2.00 2.19 -
EBITDA &5tk (£ 0.15 0.11 0.10 -
WBNE () 0.56 0.58 0.62 0.65
HE R () 0.47 0.51 0.55 0.56
WEFHFHL (5 0.16 0.16 0.20 0.22
LEIEIAN AL (%) 7.64 4.07 7.59 2.74
EBITDA/ABA R FAIE (fi) 15.18 11.45 11.10 -

E: 1. 2017 F EFFMSHEREF I, MRMARRT AL

2. EAASH R AP a4 ARk R BB Btk et A ik 4

KB AT IR G G R AL 2 AR IR S A B S EE RS KRBT AR A R R,

& B A A RN )
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NG A R AR

it 3 BXUTERENHEAR

FEFR B TR HEAX
LS L
g | D 2 SRR MR CR-_ B39 1 E391><100%
" (2) nAEER: KRR WIET n )N (1(n-1)) -1]<100%
ZEYEIEN
PESOR FR e e | BN TR RSO 3R 4 A0+ B R B UK 3K 4R ) /2]
FEP R | BMEAGAPIAE R R B+ IARAE DT R E)/2)
BRI R | BN LGP B+ AR S 5 77)/2]
e | BB RS SIEI I & E I =<100%
B FI¥R
A GFFE+TE N 528 F IR B S ) [ G AT & B + ) 4 56 5
-+ WK BT #FRGSHHH AR 86745 ) 12]<100%
BRI / é%ﬁ?ﬁfﬁﬁﬂ\ﬁw% THMFE W) [ GHYLE SR =+ R %)
R WaEs R | SR GAPIETE # ARG+ IR BT & R3S ) 12]<100%
FENEEBFE | (FEWEZWN-FE S EAD 138U <100%
EANER | CEMN-ED AR B RIS R g\ =<100%
THBAL | CEREAVE R+ &R BN <100%
W4 55 ¥ R R ¥R
PR | AU AT BT <100%

ST AR

SRS (KI5 55+ I I 55+ T E @) <100%

K55 AL R

KIS KIS+ PT i #H i) ><100%

FHEREE AR

A OR AR A A A 35 <L00%

KRR REENIRRR

EBITDA F| B 154k

EBITDA/ (¥EAALF] S +iH NI 45 3% H AR 3 HD

EBITDA 4 &Bf# 45 Ltk

EBITDA/ 415 5%

LB RIEE

R BRI RE e

% BHE 2l B B TR UG 55 R 5 2L

% GIE Bl A I < A A B 55

B GRRENER
WAt | Wi B S s i E it
EAR | GREhE™ G- 50 s e it
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